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Yo AU2; ¢ GORORTEE-O»UOEXYit  »aVEOP2R+4 , (REOAAEX - EYU+00 - "£-u+00AE1999AGTE» &+ "+ TOTOT2¢»a e+ +T 1A PTTA, pAAE3BEYCT
ETAGEpVEEY i EETEO»AYEOP2R24 , 11000C°ABTEY»AGEGUAADYEO° T EYT2EEAR08, 921,976 . 5902£-p+061998ATEY»AGEG11,115,192.8
002£-p+:01997ABTEY»AGES2, 193,216 . 2102E»u+06AE1999A836A6 " 2E00%8 , 921,976 . 5902£-£40PECT ™ - OAGAGEAO6Y.0AED , 446,417 .8
702£-0" 04« Yo+ ViOAES24 , 441 . 280PE»AGEGYCAGEG - OAa+ TETABEYA , uAAE3T " - OABAGEGU+00AEL , 864 ,233.7802 £

£ EYEC0+02E°TT

1jCA+xaE°£o

060pE°E°AEECECAT § ¢0OCY j ¢OOU°HEA®, 204 - %01°” 1(%00p2R T TEVARE°£»AUTUEAY:! -0, T20E - °” 13%E°AEVEAEOBOUE£» TATUEAY! -0, T20
E-1-100ATTEUAAE°£-110A- V£SO DD A4 ¢ulj CTE ES T -{£

OP0UE°E°AE3-5£Y £

2j CEQAE°£O

£ 1£0A 1B 01 AEEEUPATTHASBENYED£°" 18E¥ - u»BE-EPVED” DDE°AELISEY | £

£72£02; - 0°T2¢+ "+ Tu¥T»EUPAE E°AET215%0A33%2»pE j £

£3£0£802°T2¢+ £ TP¥ T»%U0UYABTE» TARKLEAEEUAE® | £

£ EALO: BLEXOL«EYoOTOREGOUCE O

1<EYADSE xC24xE+Y: %-02- 918 A, LEUITXETT  Eu0YEAy EC-A°cT2¢
EVo£” 6%-1" ApECAT38 13,600,000 ECAT 12,920,000 95.0% of2¢
EVO£” 6%-uAERECAT38 9,000,000 ECAT 8,955,000 99.5% of2¢
ETo£” 6%-3uf0u°°xECAT3§ 7,500,000 ECOAuc°x-0 6,000,000 80.0% oJ2¢
3£0Y” 6%-DOCYECAT«EY: 29,600,000 POCY j CECAT 20,720,000 70.0% oJ2¢
NTOY~ 6%-DOCYECATL«EY, 47,200,000 DACY j CECAT 40,120,000 85.0% of2¢
ETo£” 6%-T1ACANgY: 1 3 5,000,000 x& U00CYECNg 5,000,000 100.0% of2¢
ETo£" 6%-NoapTaNg®!3j 5,000,000 ..A, “0a00CYECNg 5,000,000 100.0% of2¢
EE%-CoDAOUNgY: ! 3 9,300,000 ,.A,“U00CYECNg 9,300,000 100. 0% of2¢
ETO£” 6%-1aDCNgY: ! 3 9,000,000 EaYiECNg 9,000,000 100.0% of2¢
ETo£” 6%-TAATTAOOCY3; 10,000,000 Eal!ECNg 10,000,000 100.0% of2¢
ETo£” 6%-EyO£Ngt: ! 3 8,000,000 ,.A,“U00CYECNg 7,960,000 99.5% of2¢
EE%-Cof” apO0CY3j 8,400,000 ,.A,“UOOCYECNg 8,400,000 100.0% of2¢
EEL-CoraNo:! 3§ 4,800,000 ..A “0a00CYECNg 2,640,000 55.0% of2¢
EE%-CoEp»al:!3j 3,800,000 ,.A,“U00CYECNg 2,090,000 55.0% of2¢
EE%-CoDALONgY: 1 3 22,000,000 ,.A,“UOOCYECNg 22,000,000 100.0% of2¢
EEY%-3aDEEACY3j 16,800,000 Eav: ECNg 16,800,000 100.0% oJ2¢
EE%-DEAIEACY3| 16,800,000 EaYiECNg 16,800,000 100. 0% of2¢
EEY%-»ECAEACY3j 16,800,000 EaYiECNg 16,800,000 100.0% of2¢
EEL-T+AOEACY3j 16,800,000 Eal!ECNg 16,800,000 100.0% of2¢
EEY-EEDAEACYS3| 16,800,000 EaYiECNg 16,800,000 100. 0% of2¢
EE%-3ATAEACY3| 16,800,000 EaYiECNg 16,800,000 100.0% of2¢
Cak0a+NOEACY3j 16,800,000 Eav'ECNg 16,800,000 100.0% of2¢
EE%-Col1ATEACYS| 3,800,000 EaYiECNg 2,090,000 55.0% of2¢
EE%-CoA¥, OEACY3j 3,800,000 EaYiECNg 2,090,000 55. 0% of2¢
EEY%-CoDACAEACY3{ 4,000,000 Eav:'ECNg 2,200,000 55. 0% oJ2¢
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SHANGHAI DAJIANG £aGROUPE' STOCK (ECOj££< LTDE

EEY%-Co3uTOEACY3|
EE%-Co20” 6EACY3j
Cakl-TT2°xATTAEAY:! 3

CaEO0T0%COU0 , UEAY:! 3

CAkOEOTT+ETAEACYS|
CaEOEOTTDASPEACY3|
CAEOEOTTIO%AEACY3
Cak000T T+ EE%EAY!3;
Car000TTaAO0EAY:! 3
CakO»-3CIBTEEAY) 3
CakO»-3CI0A”EaY!3j
CakOA- TAOTYOX EAY!3j
CaE00opiDIATERY! 3]
CAk006UT” 64CEaY:! 3
CakOCaEQY04CEACY 3
Cak0CatAE EACY3|
Cak0CaAYHOCAEACY3 |
ETO£” 6%-EAE3L - Tp3§
ET°£" 6%-EAE3% - EA3S
ETOLEGUA»IDUODTPL«EY,
ETO£” 6%-1h0AY: 12T ué
o0V~ 6%-ECATORTP1«EY:
op0Ob” 6%-0DTPL«EY:
ETo£” 6'-EAE3K - Ey38
»ENO” 6%-0PThL«EY
EVO£” 6%-EAE3L - 3§
ET°£” 6%-DACAEAE3E - 38
CakO0°ATaoNgy:l3j
ETO£” 6%-TTIATOOCY3{
EEY%-CoDACADAZDOOCY3

4,000,000
3,910,000
7,950,000
6,800,000
6,800,000
6,800,000
8,400,000
4,200,000
5,400,000
8,400,000
6,800,000
6,800,000
6,800,000
6,800,000
18,000,000
18,000,000
18,000,000
52,000,000
50,000,000
22,955,200
780,000
50,000,000
5,400,000
26,400,000
5,000,000
18,000,000
17,600,000
3,000,000
18,000,000
6,000,000

Evfl«AAp” 6%-AATeET1«EY% 6,000,000
Elfl«n V ERAATRETA2OT1«EY, 800,000
xCE£ " 1£0, AL«EY” N OURE2UCAEA0D | £902£ T ¢ 6TPO°TH j£

Ea% ECNg
EaYiECNg
EaYiECNg
Ea% ECNg
EaYiECNg
EaYiECNg
Ea% ECNg
EaYiECNg
EaYiECNg
Ea%!ECNg
EaYiECNg
EaYiECNg
Ea%!ECNg
EaYiECNg
EaYiECNg
Ea%!ECNg
EaYiECNg
EaE3£-%01n
EAE3k-v01n
ECAT»Ubp
izl

ECAT

ECAT
EaE3£-%01n
ECAT
EaE3£-40n
EaE3£-%01n

2,200,000
2,150,500
7,950,000
6,800,000
6,800,000
6,800,000
8,400,000
4,200,000
5,400,000
8,400,000
6,800,000
6,800,000
6,800,000
6,800,000
18,000,000
18,000,000
18,000,000
44,200,000
45,000,000
17,216,400
780,000 100.0%
50,000,000
2,700,000
13,200,000
2,500,000
9,000,000
8,800,000

..A_“0a00CYECNg 1,500,000
,.A,“U00CYECNg 9,000,000

POCY j CECAT
POCY j CECAT

xCE 2£0_ AL«EYOET0 - 13D (i%-02 £102ET7ix” ¢ 0 TPO°TH { £

£ TAEO»aUEL +T1TA,  %x¢ (U¥T»ECEEARL002)

1 E»B+0xE%O

TTA; 14+0%37T

T0w%d
D%k

EU3BEY
»8AE

EEAR+O%SYT
86,263.39
86,263.39

A, GOOCYECNg 3,000,000

3,000,000
400,000

1a+0%3T

(15]

55.0% of2¢
55.0% of2¢
100.0% of2¢
100.0% of2¢
100.0% of2¢
100.0% of2¢
100.0% of2¢
100.0% of2¢
100.0% of2¢
100.0% of2¢
100.0% of2¢
100.0% of2¢
100.0% of2¢
100.0% of2¢
100.0% of2¢
100.0% of2¢
100.0% of2¢
85.0% of2¢
90.0% of2¢
75.0% of2¢
of2¢
100.0% of2¢
50.0% O 2¢£ " +EAYEO
50.0% of2¢
50.0% O 2¢£ "> +EAYEO
50.0% of2¢
50.0% of2¢
50.0% of2¢
50.0% of2¢
50.0% of2¢
50.0% T °12¢ x¢£1£0
50.0% T °12¢ x¢£72£0
FUAGEY
»3AE EEAﬁiO%éﬂT
127,343.48
127,343.48



SHANGHAI DAJIANG £aGROUPE' STOCK (ECOj££< LTDE

0gPD & T 3,343,207.23
vk 3,343,207.23
EAEQ»B0xERD
Dk
OTY.E 3,343,207.23
2jCOEQ:TIT
(1)OMEOOE: T
OEAa

H3TT
1A800A0 81,050,324.23
1£-2A8 6,520,256.06
2£-3Aé 4,838,687.63
3AG00ET 7,775,282.44
OTY.E 100,184,550.36

8.2787 27,677,409.69
194,864,604 .58
222,542,014.27

11,765,161.71  8.2793

11,765,161.71

97,407,303.34
177,541,222 .27
274,948,525.61

222,628,277.66

638,557.44
638,557.44
12,403,719.15

8.2793
8.2793

5,286,808.61
5,286,808.61
280,362,677.70

EU36EY FUAGEY

+EAY(£Y) »UOEXYt | 0 +tEAY(£¥) »UOEXY |
80.90% 2,249,796.81  77,570,432.93  76.10% 1,778,938.79
6.51% 982,805.00  9,953,222.06  9.76% 865,442.73
4.83% 693,095.32  4,542,800.33  4.46% 681,420.05
7.76% 1,555,056.49  9,870,074.96  9.68% 1,974,014.98
100£¥ 5,480,753.62  101,936,530.28 100£¥ 5,299,816.55

P30+ «EYB%E O-5%EOOOETLE - YUALET«u¥T»C - (T £

G- Tu¥T>»

SANSUI BUSSAN CO; LTD.
HOEI AND COMPANY £-LTD.
NICHIMEN CORPORATION
EYf«YAAp” G%-AALRE 11 «EY
SUMIKIN BUSSAN KAISHA
£72£000 0E; T

OEAa EU3BEY
HNT

1A800AU 8,887,161.31

1£-2A8 87,400.00

2£-3A8

3AG00ET 90,000.00

Ok 9,064,561.31

E0C-%aTT C-¢TE+A C-¢10-00
10,849,732.87  0»A@00AU LN TEUTPAD
3,916,232.18  0»A@00AU e TEUTPAD
3,694,916.97  O»Ae00AU e TEUTPAU
2,188,540.87  EyAOOET xE%30Ux2A8AN
2,127,226.21  0»Aé00AU e TEUTPAD
EUACEY
+EAY(£¥) %3TT +EAY(£¥)
98.05% 2,897,629.16  94.77%
0.96% 94,918.94 3.10%
0.99% 65,270.00 2.13%
100% 3,057,818.10  100%

TP30+YL«EYEUE O-5UEOOOETLE - YUALET«¥T»C - (T £
EUAO+ERU3GY,OEUB6 . 26%E-%8TT26,006,743.2102,

On_T0E;TC- ¢ THANTCTAAD
C-cTU¥T»
OOATAUO£T@%-EEOTO-0DTP1«EY,
Oawn-0n» -3C1gA_ 1UEN
TaeEDECATXU1«EY

N«C£A OT1«EY:

HUBBARD ISA FRANCE

0+02EC2E10” xU0-2AATPAOR  T»0,, TVHOEUEU0A £

EUC- 13T C-¢TE+Va C-¢10-00

2,000,000.00  O»A&00AU Om, 10-AT¢T
600,000.00 0»AG00AU Oa_90-AT:T
250,000.00 O»A00AU Oa_70-ATT
137,819.90 O»Ac00AU Om, 10-AT¢T
82,189.52 O»AB00AU Oo_f0-AT¢T

[16]
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£ 3£0FAEN0EO.T

OEAa

%3T
1A&00AU 21,660,733.01
1£-2hé 1,377,136.05
2£-3A8 2,512,551.69
3Ae00ET 671,369.34
Ok 26,221,790.09

EU306EY
+EAY(£¥)
82.61%
5.25%
9.58%
2.56%
100%

P30+ «EYBUE O-SUEOOOETLE - YUALET«¥T»C - (T £

EAEQ0LEQ TC - ¢ THOTTCCTAADEC
C-cTU¥T»
ETO£EEAO1A3ODTPL«EY;
EEY%-CoECATL«EY

ETo£ 6%-ETTA

ETo£” 6%-EAE3k-Ey380°1a T
Y%-EOAANOY: TAODTPL«EY

-CLPARU¥T»C - ¢ TITOYEAEN0 EO¢ TXUNT10£¥00ET2,, - O£°
-CEapAG-00
ECATO-AT; TUEE~XE%IOUx2ASAN

-C1gA2u¥T>»
ETOLEEAO10A30D TP 1«EY

EQC-%3TT
4,041,838.86
1,287,088.72
1,109,074.12
932,385.00
668,416.86

»UOEXY:E
63,356.90
64,379.85
318,485.44
69,178.03
515,400.22

C-¢TE+YA
1-24é
1-2Aé
O»A800AU
0»AB00AU
EyABOOET

G- THOTT
4,041,838.86

EUACEY

HOTT +EAY(£¥) »UOEXYE
23,945,110.95  72.25% 47,052.37
299,162.23 0.90% 16,259.46
4,507,359.52  13.60% 386,191.41
4,390,602.25  13.25% 70,847.52
33,142,234.95  100% 520,350.76
C-¢10-00
xE30Ux2ASAN
OYhesT
OY%e,T
OVhesT
OYhesT

C-¢TE+A

1-2Aé

£°4£001E021104TEC9,394,094. 2002 £0+02ECTATA% EA- 0, T20k - x01999A8110A1E0£30 DD AA ¢ulj CTE"E°°T - "o6uA0 EO36, UTEE

WOTi £
3¢ @»6Y°” @»OuglUxyt
TTA;
HoyT
OUT%TTxE
0-2AAT
0020k -
2(3Ek- (»0.8" ®E1E-)
°ux°TY
HTOPOXOAL -
Ok

K036EY

ug¥i0xt |

300,103,127.62
107,029,188.80
109,175,055.18 22,189,595.96
13,292,450.73

529,599,822.33 22,189,595.96

BT

EUACEY
Hg0xt |

7,863.98
204,193,915.03
88,526,310.47

63,036,177.43

10,962,848.04

12,955,054.71
1528706.03

370,248,027.65 10,962,848.04

FUAO+EEUSGYGEU30 . 08E-H3TTT2L59,351,794.6802, (+02ECO-2AAT (OfAx j CTLEEUE) j C203EE - () EAAAT320E - YpAca” 2AsYOEUEUOA

if

TTVETA @»Ouevlxit_i£

4i¢ yI~-NOA

Aasd EU36EY
L+Ra£10 2,161,698.63
xaAp 91,397.82
EAEQ 1,361,768.37

+YE006%0

4,374,710.32
3,991,283.88
6,184,907.85

10T T

4,612,768.88
3,994,178.73
6,392,393.35

(17]

EUACEY
1,923,640.07
88,502.97
1,154,282.87



SHANGHAI DAJIANG £aGROUPE' STOCK (ECOj££< LTDE

Ok 3,614,864.82  14,550,902.05 14,999,340.96 3,166,425.91

5i¢(1)"y 'ATA=T xE2(¥»ESES

Aaxd EU36EY EUACEY “y~ 1AT2£200U1A00ETPAO-00

Ty VATA= xE209»E0ES  3,475.16 334,066.37 EA0PECEAE3E - [p38aEDDY-022; 01ED: T63,010.4002£-AVOYY-022;

E1£-+7Ed14,396.4902£-EAE3E - EA3§0AY0  1%-022; 01 EOs T
256,659.4802£-%00UC42¢” 'ATOB0D i £

Ok 3,475.16 334,066.37
(2) y AT xE209»EBES
Aaxd EU36Ey AUACEY “y~ 1AT2£200U1A00ETPAO-00
Ty YATLIY xE209»EGES  276,723.89 120,201.00 EAE3L-EA38%-022; Ads a+ - TE-EDOUCAATOR0D
Ok 276,723.89 120,201.00
6§ ¢3akUTTxE
(1)3efUIxE
TTA; EU3BEY +YE006Y%:0 +YEYSED EUACEY
%OTT YiOOuXYet | 0 YOOpXYat |
3of(1EETxE  184,481,351.85 1,229,623.23  1,587,732.97  31,579,124.89  154,489,959.93 1,229,623.23
3ofU0GE " TTxE  4,000.00 900.00 3,100.00
OTY.E 184,485,351.85 1,229,623.23  1,587,732.97  31,580,024.89  154,493,059.93 1,229,623.23
(2)3ofULEE " T%E
CULEELTTXE
+» [XEL«EVAGZE 1E.YPOOE 1EE+EYA, OVetn TTXEL«EY  TIXEHOTT yo0u  EpYU
xC2axE+YpA+EAY XYk |
3ath-9-YA - ¢01LE - YODTPL«EY, -EEE 50010E 3.3% 7,000,000
ETO£A0« - ¢010gDD -EEE 350102E 0.2% 5,000,000 24.75
ETO£EE0aT10100RE 1E - YOPTPL«EY, -EE1E 110101 0.09% 1,250,000
Ok 13,250,000
CUEAEOLEE " TTXE
> IIXEP¥T»A0E  TTxELD 11xE ITxE  +3%EUE O= AUVE  YiBOuxYat EUACOATT
014U $HOTT +EAy E O
Evfl«AAD”~ 6%-AALET1«EYE "X CEO -1,770,376.77
1986.12
-2006.12 3,000,000 50.00 1,229,623.23  1,229,623.23
Effl«o»  ELAALETAROT1(EY,
1987.01
-2006.01 400,000 50.00 10,637.87 262,154.00 662,154.00
ETOEA-T&" 6%-E3k - %-022;
1992.07
-2000.06 260,000 40.00 745.16 4,959.48 264,959.48
ETO£” 0»2£+DpODTPL«EY;
1988.11

(18]
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-2020.11 11,475,000 42.50 1,576,349.94 2,652,474.59 14,127,474.59
Ol 1,229,623.23
15,135,000 1,587,732.97 1,149,211.30 16,284,211.30

xCECENT«VAAD” 6%-AATOETL«EYE T 430U TTXEVGOuXYit, 1,229 ,623.2302£-0+02EC00 , AL «EYd-022» AL~ EAUEE20 { £

¢OLEE " TTXE2TTT

3BEYLHOTT P13E0-00 T TOEUTP +Y£UT T 17 0anaTT
156,194,685.79 EATAO60u 10Aé 15,619,468.58  124,955,748.63
(3)3c£U0RE " TxE

ORE ™ TYxE

ORE 00Aa AzOu  AGADAE 1oE&ndTT WAEUED EUACOATT

ucAlyE@ORET 3,100 -- 3,100 200248 3,100

7§ 6117 xE204:°00%E

TTA; EU36v.00u +YEU06Y:0 +YEUYGEU FUAGY00U

0-0p:

- TYyew OpTY  815,050,712.51 75,648,334.55 18,354,255.87  872,344,791.19
»(DPESH 493,460,082.79 32,236,133.69 5,062,004.63  520,634,211.85
OFEaEe:, 64,069,230.77 33,929,770.80 41,621,741.59  56,377,259.98
RAEQEe+, 136,897,083.83 10,266,086.19  996,431.81 146,166,738.21
OTY,E 1,509,477,109.90 152,080,325.23 66,034,433.90 1,595,523,001.23
AUYEQUYE -

- TYUew OpTY 234,966,271.34 46,595,372.27 3,004,299.36  278,557,344.25
»(DPESH 214,181,785.43 45,830,576.31 3,619,322.23  256,393,039.51
OFEaEe:, 50,176,591.55 31,028,353.57 35,283,769.93  45,921,175.19
RAEQEe+, 82,084,757.65 14,935,786.88  518,721.49 96,501,823.04
OTY,E 581,409,405.97 138,390,089.03 42,426,113.01  677,373,381.99
I>Op 928,067,703.93 13,690,236.20  23,608,320.89 918,149,619.24

1«E%001999A860A28E0TOODLU0SDDEE:-08DD ™ ¢ TEEAR+018, 500 1002£-AGAES . 85%£»AA02600 1002£-AGAEG . 5625%E ~pkEUEO T22000A8
60A27EQ £, A" (¢ TOO+¥L «EYpA - ¢ TYYo% "OpTTx+pONCE-, ALTT xE200EA=0-0p288, 984, 717. 7502£-AUYEOU%ET3, 575,847 . 7502£-¥»0u

215,408,870.0002; £
8 ¢OUY "1a3]

13| AG3E EU3GEY +YEU06Y.0 +YEUx2EE EAEQ EUACEY xE%d 13|
119" xE20Ey Y%OEUEY A0" wefE

“oh-RaluOppA  32,794,850.69 5,739,223.88  37,180,795.17  1,353,279.40 x037
E®20ECAT3§1031 17,948,017.86 6,336,387.37  24,178,350.56  106,054.67 0T
EAODECANTEXE+Ym ™

1,872,000.00  301,600.00 2,173,600.00
“Oh-p+TYE- 383pKa1 031

1,539,906.03  74,568.70 120,354.86 1,494,119.87  x037T  95%
EATTOROOL«EY3pYEaACY:

2,027,655.60  1,580,657.49 3,608,313.09  x03T  50%
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¢121péxepp 772,257.25
“6%-EAES3E - Tp38ACY,

15,530,963.49
“6%h-EAE3E - EASSAC:

44,000.00
E&pA»UPHODTPL«EY, ADT

2,252,462.80
“6t%h-EAE3E-38 AOI

825,000.00
“6%h-EAE3L-Ey3§_ADI

“O%-EAE3E- 1438, AOT

229,646.34
EAEQ 8,191,052.58
oY,k 82,155,812.64
xCEOE®20ECAT381031" (15 T20001002 £

FUACEAU3GYSEUTS . 67%E-1%OTTT264633471.7302£-0+02EC” 6%-AaNUODDA j CER2UECAT3S ¢~ 0%-EAE3E - [p3SUEDAYL "»0A0Y "1a3]; ¢1axa

E&L19 " xE20ENOA £
9j¢TPDTxE2(
Aa+d O-Evmd T
E@2U38 TAPgELOAE
10,755,545.00
uT9£- 38 TAUPELOAE™
3,155,699.67
17°0%2Y” 6 TATAPGELOAE™
6,000,000.00
xOCA”“8A- «A- T+ TAPOELOAE

L EY¥2¢ FATA0B0U
40,000,000.00
EGTTOROOX " OPYYEBY:°x A
3,700,000.00
EAE3£ - Th3§ TAUEL0A-N
1,350,000.00
EAE3L - Th38ACY:  TAPGELOA-N
1,300,000.00
EaE3f- p38E1+eE10AE™
88,350.00
EaE3k-Ey383j ugELOAE™

4,772,623.14
140,192.01

1,768,286.80
2,800,695.49
1,398,307.92
2,799,711.09

5,851,063.15
33,261,717.04

K036EY

10,083,323.45
3,125,061.81

5,640,000.00

29,499,999.97
3,700,000.00
1,181,250.00
1,169,999.20

35,338.57

12,628,306.20

184,192.01

1,405,780.00

3,400,195.97

1,398,307.92

1,474,272.13

5,949,722.24
87,920,277.06

+£006%0

7,623,710.23

(20]

390,680.00

578,831.11
7,546,066.53
9,974,911.71

+YEUT T

537,777.24

170,806.08

120,000.00

254,123.68

2,000,000.04

33,750.00

65,000.40

8,835.24

772,257.25

7,284,600.43

2,614,969.60

225,499.52

976,254.19
546,326.96
17,522,340.91

KORGEY

9,545,546.21
2,954,255.73
5,520,000.00
7,369,586.55
27,499,999.93
3,700,000.00
1,147,500.00
1,104,998.80

26,503.33

x03T7 90%

x03T 90%
x031  80%
x03T

95%

x037

0%

95%
80%

E£0al™
TuAéTp

17A&9, 60A
18A&11,60A
46A8

19484 60A

13A&9_ 60A

34A8

17Aé
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1,893,649.00  1,704,284.08 189,364.92 1,514,919.16
" &pECAT=83 u@ELOAE

6,448,200.00  6,190,272.00 128,964.00 6,061,308.00
NrOY3jugEr0AE™ 2,524,547.20  2,300,825.09 85,246.92 2,215,578.17
oyOY3iugEL0AE" 8,524,455.00  8,169,269.25 170,489.16 7,998,780.09
ophOYTANGELOAE™  306,709.80 276,038.82 30,670.98 245,367.84
EepA»Ubu3 ugEL0AE ™"

1,743,145.50  1,379,990.10 72,631.08 1,307,359.02
E&uA»UDpL«EYx " OPYYED

717,350.00 334,763.20 71,734.94 263,028.26
Ok 88,147,651.17  74,790,415.54  7,623,710.23  3,939,394.68  78,474,731.09
10j¢.2°1 -Ny:°3k0 y1~ -NOA
(D)¢2°i-N
1<EYANSE EU3BEY +YE006Y%:0 AT T EUACEY
ETo£” 6%-UUERECAT3§ 99,831.77 99,831.77
ETO£" 6%-¢ 1211 «E¥ 3,151,710.28 817,128.94 2,334,581.34
ETO£” 6%-El» 1«E¥% 1,484,273.93 371,069.28 1,113,204.65
ET°£" 6%-EAE3K - Tp3§ 1,354,412.28 180,403.23 1,174,009.05
oyOY” 6%-ECATODTP1«EY;  805,896.75 224,901.48 580,995.27
1%OAYse 12Tué 667,346.03 310,838.88 356,507.15
L+EACY3j 362,172.01 251,817.69 110,354.32
_+00CY3j 380,848.16 190,424.16 190,424.00
Ok 8,306,491.21 2,446,415.43  5,860,075.78
(2)3cfU" g1~ -NOA
00Aa EU3BEY +YEU06Y:0 +YEUT TG FUAGEY
JEAT3i%lEA 24,551.34 24,551.34
E@2038AT» 1e31,T 55,340.16 4,611.70 50,728.46
xOCA” 8A - «A- T+ N0» 782,940.34 104,392.08 678,548.26

El» 1«E%

ETO£” 6%-EAE3L - Tp3§
ET°£” 6%-EAE3k - Ey38
EVO£” 6%-EAF3L - EA3S
ETo£” 6%-" apECAT3§
ET°o£” 6%-pPAERECAT38
EVO£” 6%~ “OT +»UE43§
3£0Y” 6%-ECATODTPL«EY:
NTOY~ 6%-ECATODTPL«EY
o0V~ 6%-ECATOD TP «EY,
ETOLEEPA»UIDPL«EY:
»ENO” 6%-ECATODTPL«EY

6,377,920.39
458,031.60
501,436.63
1,885,391.50
1,792.13
1,059,258.68
95,407.20
142,120.23
122,420.92
829,218.10
504,706.16
53,964.20

3,162,412.54
311,072.85
19,879.00

3,552,847.01

1,594,480.08
1,016,980.00
194,379.42
346,413.45
1,792.13
528,093.72
13,629.60
29,663.40
52,600.08
228,369.12
104,116.14
17,139.00

[21]

4,783,440.31
2,603,464.14
618,130.06

1,558,857.05

4,084,011.97
81,777.60
112,456.83
69,820.84
600,848.98
400,590.02
36,825.20

8he
4748
268
464811, 60A
8Aé

18Aé

3Ae8_ 50A
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_+EACY3j
+006¥3

Sl 173

11 CTTEU%E:T
(1) TIAUR:T

2,175,329.15
171,606.70
14,403,154.93

270,088.44
81,859.58
8,236,439.92

1,478,948.75
119,041.24
5,859,201.25

966,468.84
134,425.04
16,780,393.60

Aaxd EU3BEY EUACEY + x¢
pONow%e; T 7,500,000.00 332,647,300.00

PE+ENE; T 8,000,000.00 280,687,900.00

PAOAVE: T 684,057,300.00 54,970,000.00

OTY,E 699,557,300.00 668,305,200.00
EAODTA+OTT AU TE W¥T»ECAADRED

1a+0%3TT »3AE OU°TEEARO

14,000,000.00 8.2793 115,910,200.00

(2) O»AGAUpAEUPABEDY%E ;T

Aaxd EU3BEY EUACEY + x¢
pONow%e; T 41,393,500.00 20,000,000.00

UEZEHELT

PAOAVR: T 49,675,800.00

OTY,E 41,393,500.00 69,675,800.00

12601 1717

£71£60! 10E;T110,888,444.9402{£

TPC - 30+Y 1 «EUSEY (O-5£¥) O0ETLE - YUALE ¥ TopA TIT{ £

TPC - 304V «EUSE¥ (O-5E¥) O0ET2E - YUALE ¥ TopA TIT{ £

£3£0FAEN0!  1:773,134,740.5802 £

TPC - 301Y 1 «EUSE¥ (O-5£¥) 00ETLE - YUALE ¥ T A TTT | £EUACERUSGYOEUAT . 35%E-TUO! , T1BAREGOUC - ¢ TUOEUEUOA £
13j¢0}  Y1EAQ

IxEEE HaTT 0-00

ETOLARAOE j %EOD TPL«EY; 5,265.00 95-97ABLEAQE-1ET«T ATEj
(0] 6] IVERI=EA 5,265.00 95-97A81EAGE-LE« T AIEj
ETO£ 12%R0»38 3,575.00 97AG1EAGE-1E T  ATEj
EOT« Y- %A, OTASOXL«EYixayA°TEA"Y  1,787.50 97ABLEAQE-LE«T ATE]

»” 060y~ GECATODTPL«EY: 9,750.00 96ABLEAGE-LET«T AIEj
EbT+0y” 60DTP1«EY: 1,950.00 96ABLEAGE~LET«T AIEj
++9%076- ¢0y” 60DTPL«EY: 7,995.00 96-97A81EAGE~1E«T” ATE;j
A-T&, +E3F - EuOuxUL«E%A30XDD 2,665.00 96-97A81EAGE-LE« T AIEj
ETO£EER-DAD - »lucEe+ ¥%-022; 3,217.50 97ABLEAGE-1ET«T ATEj
»ENODOAAXUOT - pTfi2;, 1,430.00 97AB1EAGE~LE]«T  ATE]
ETO£»202E TR «2¥1«EY; 715.00 97ABLEAGE-LET«T ATEj
Oal-AAToETARCOT1«EY, 1,787.50 97ABLEAQE-1EY«T AIEj
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ETOLESE - 1hg30 UL«EY:

OTYE

14 ¢OMhE°%d
E°00

060uE®
020uE°
3Gl E°
EUpAE®
OEEEQpAE®
OTYE
15j¢0ala-NOA
Aaxd

“6PPAT -N
A&2g-
E®uG-
xaAp-N
EaY1%i0R-N

= Zr

AHd 0Dxa0NTAUDELO -

EaEQ
Ok
16jC1E+Y

O»jCEDT A+T1E-Y
1j¢-CABEELE-Y
FEA0PECL(H00UODLE - Y
%3AU-"EE300D1E- Y
1axE-"EE300D1E-Y

EAEQ

2jCAvY, -"EELE
3j¢AU2;0°101E

T ETEPAT"1E- YOIk
Ibi CONETEPA+T2E-Y
1jCEEAROAOT 2E

2 CY3AUETEDPATAXELE

4 CEAED

ONETEDA=T""1E- YOTYE

By 61E- Yty
17i¢XEi%1«»y

7,150.00
52,552.50

EU3BEY

(59,181,578.31)

453,790.33
50,798.33
3,441,318.59

(55,235,671.06)

14 20a1T0-00

FUAGEY

97ABTEADE-LEY«T ATEj

(83,062,401.22)
280,186.91
54,900.02
1,720,502.16
71,955.35
(80,934,856.78)

Oal401%eEE1999A8TEPAERUG - N

0n140! %oEe1999ATEPAEAY: 14 OB -
0n140! %eEE1999AGTEPATAUGELOA -

On140!1eEE1999AGENALAEG - NOA

EU38

me
<

573,345,696

286,672,848
286,672,848

17,160,000

590,505,696

25,740,000

60,060,000

85,800,000
676,305,696

AarE

el

= =2

EU36EY
6,557,162.76
8,318.58
2,339,166.72
46,298.18

3,091,087.19

12,042,033.43

FUAGEY

2,338,916.30

400,620.00
30,000.00
1,802,442.49
4,571,978.79

+ T4 06%0 (£« CE-)

1«»y%6xalE
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FAEQ  DjuE

+.x¢

2000.10A0N, §

2000.10A0N, §
2000.10A0N, §

EUACEY

573,345,696

286,672,848
286,672,848

17,160,000
590,505,696
25,740,000

60,060,000

85,800,000
676,305,696
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TTA; EU3BEY +YEU06Y.0EY +YEVSEUEY EUACEY
1E+30¢%0 26,063,263.03 26,063,263.03
HOEU%@OUXE20xYst | 206,945.00x¢£ " 1£0 206,945.00x¢E 2£0

xj - ¢ OUxaspxage

xE20FALAOS0uXYit | 196,194,685.79 196,194,685.79
LEETTXEXY,

FAEOXE+¥1«ryxaEs 4,308,935.20  206,945.00x¢£ "3£0 276,723.89xCE4£0 4,239,156.31
OTYE 226,566,884.02 413,890.00 483,668.89 226,497,105.13

xCE " 1E£0H0EU%R0UXE20xYi | +%EU06Y0EY206 , 94502£-T240E ¢ T»§%e0upc +EAT 1%0x°0A1T " j£

xCE 2£0+YEVBEUEY206 ,94502£-12" 1 0A%e0UCopApC °+EAT T%0x°0A; £

xC£ "3EORAEOXE+Y Loy hOxEE+YEU0OYVOEY206 ,94502£ -T2 1 OA%OUCouANC °+EAT 140X °OAXAES £

xCE " AEC+UEUVBEUEY276,723.8902£-T2012¢ X0 «E¥mANO” 6%-1999ABED0pY: "ECO§36E %Y 2E0p2 ¢ 2£E 1x0[1995]448°ATALO3AYOXE+YiL«

»Yif

18j¢0 0atw»y

TTA; EU3BEY +YE006%0EY +YEYOEUEY EUACEY

-0 0atery  65,471,929.71  1,487,563.92 66,959,493.09
B RO 31,133,374.56  263,786.67 31,397,161.23
ET0a0 0al«»y  50,000,000.00 50,000,000.00
OTY,E 146,605,303.73 1,751,350.59 148,356,654.32

-0 041wy +YEU06Y0EY 1, 487 ,563. 9202£120T2¢ x01«EYETA- "0 0at«ryhd i £
L Qand+YEU06Y0EY 263, 786 . 6 702E-T20T2¢ X0« EYYET 4 - 10D i £
19i¢T1" -OABAGES

¥>AOES 6,903,865.52
Y0£°A8361” - ORGAGES (91,437,462.03)
¢ E10-OABpAAQES (84,533,596.51)
YOECTAE ] - 0 0atwryihd 1,487,563.92
T4Ej -7 1«Qakd 263,786.67
O°Lalet £»0140 574,211.67

01, 1£0T1ELEAD

xax+1E+YAEOT "1 ELEAQ

AeAoT” -OABAGES £°86,859,158.77£0

p=00C°Ae36T" - OABANEST2-100,883,879.9002£-u+0006T2-91, 437,462 .0302£-u+00A0EG9, 446,417 . 8702 £0+020-00T2»p0ExV+ 14
Ej+EAYu+00£-°" 2£T112 2E»ax0£ " 1999£035CATA R £-TO»UOEXY:t , 1ooDDx - EYp+008,921,976.5902 ££8” TT124»°T2¢ ¥ T»00E6YEu+00
00C°ABTEEdORUES24,441.2802 £

L UYL ESuUTpYi 1-EA»EuUERTp ™ TE« 1 8»80€%006£-AGEO0Y2» - ORA | £

20 ¢2£Ti-NOA

Aa+d ETAé-¢EUEy +YA8 - ¢EGEY

A0T¢08306 72,475,533.73 52,765,416.87
YOECAOTCEOEE  6,240,065.91 3,359,583.25
»&T0ESES 297,668.00 357,499.11
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%OEC»AT0E00R  303,878.29

EAEQ 3,964,036.21
Ok 70,193,293.74

21 CEAEQOUTAAGES

Aa+d EQOE&HTT

“10-ATTUEUEOEE

5,372,000.25
2,523,633.77

- TYE2AATTUEOEOES 208,715.92
OE-NEOE& 270,156.93
PpAT -NEOES 48,701.49
xaAPEQES 2,169,361.90
EAEQ 331,515.46

S 173 10,924,085.72
22 CTTxEEQO=

TTA;

1E£+TTXEEOOR

AeAOu+00uA+» TTXELEUE Oa¥i»06Y0TT
EALAOBOUT TG

of g

23 ¢020uTaE008

(1)020pTaE0Ee

0+021TA; Aa+d AUEY

“ITATLIY " xE20EQEE “VATEOSUEQESUE

108,158.24
1,340,382.15
50,995,556.64

SELYHOTT
9,561,969.40
6,904,540.89
169,921.16
275,763.70
51,818.88
3,638,113.78
186.02
20,602,313.83

CAF&EQEe 00013¥%°EACY3CAEAEOEE
F&EQ +£T01«E%EROOAE: TUE
OTYE

(2)020p1a0836

0+021TA; Aa+d AUEY
“VATLIY xE20¥»EQES
-£.,T0836

%€0u0839

E&EQ

S 77

¢ 1o&%E00 - NuE

U xECAT380606»GuEL - T 1AT
EE%-Cole»@1UAT%0DPOP™ ! -£
TowlEMAl ¢y ATO%%e: T

EAE0OUTAAGES
(4,189,969.15)
(4,380,907.12)
38,794.76
(5,606.77)
(3,117.39)
(1,468,751.88)
331,329.44
(9,678,228.11)

13T
852,250.00
1,587,732.97
(15,619,468.58)
(13,179,485.61)

e
1,225,692.80
7,888,050.23
746,716.12
9,860,459.15

e
262,596.09
17,000.00
8,850.00
297,028.33
585,474.42

24 ¢08 , TUAEAEN08%-025TT OPLPUATO%IE-TORE0DYU0ULT~ 6pAOY - OTTADEY:

TTA;,

A420-
“ara-
%\l OB -
°11«2TAA-N

15, 2-N

=1 =1 =

%o T

8,862,474.77
25,385,748.95
1,705,464.06
16,133,336.99
2,613,785.80
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ol $73

+ERTENA LEYmalkEs +10-02TTA; xCETEC

OEAa

1A800AU
1£-2A8
2£-3Aé
3AG00ET

G- Tu¥T>»

SANSUI BUSSAN CO; LTD.
HOEI AND COMPANY £-LTDj£
NICHIMEN CORPORATION
EYf«YAAp” G%-AALRE 11 «EY,
SUMIKIN BUSSAN KAISHA

2i¢30fU1xE
(1)3efUIxE
T7A;

3ofULEE TxE
3pfU0RE TxE
O£

(2)3ofULEE " T%E

CULEE+TXE
+» 1XEL«EYAGSE

3n1h-%-YA- ¢O11E - YODTbL«EY,
ETOLEO « - ¢0100DD
ETO£EEOZ10100RE 1E - YODTP1«EY,

O
CUEAEQLEE "TYxE
EOOUADZE

ETo£” 6%-" apECAT3§
ET°£” 6%-pPAERECAT38
ETO£" 6%-3uf0u°°xECAT3S
3£0Y” 6%-DOCYECATL«EY:
NTOY~ 6%-DOCYECATL«EY:

61,954,972.24
3,241,242 .46
2,703,908.99
6,919,177.41
74,819,301.10

865,658,205.53

865,658,205.53

1987.01-046.12

1989.09-2010.08
1988.06-2010.08
1991.11-2010.08
1992.10-2046.12

EUSGEY
+EAY(£Y)
82.81%
4.33%
3.61%
9.25%
100%

EUC- 43T

10,849,732.87
3,916,232.18
3,694,916.97
2,188,540.87
2,127,226.21

%Gbpx%i,
1,229,623.23

1,229,623.23

54,700,810.57

»UOEXYt |
1,858,640.59
324,124 .25
405,586.35
1,383,835.48
3,972,186.67

C-¢TE+A
O»A800AU
O»AB00AU
O»AB00AU
EyAGOOET
O»AB00AU

+¥£006%0
43,770,213.41

43,770,213.41

BT
55,248,765.20
3,879,603.40
1,353,209.22
8,409,225.22
68,890,803.04

C-¢10-00

N TEUTPAU
e TEUTRAD
e TEUTPAU
xE%30Ux2A8AN
e TEUTRAD

+1EVBEU
64,027,749.65

64,027,749.65

EUACEY
+EAY(£Y)
80.20%
5.63%
1.96%
12.21%
100%

EORGEY
1%oyT
845,400,669.29

845,400,669.29

1E.Y  1EE+EYA, OVet» TTxELEY  TTXEHIIT 460U
POOE xC2axE+YpALEAY XYk |
-"EE1E  500101E 3.3% 7,000,000
-"EE1E 35010%E 0.2% 5,000,000
-"EE1E  110T0%E 0.09% 1,250,000
13,250,000
TTxE%TT OvxE  +%EUE O AUVEE O
+YtEAY
12,920,000 95 (490,376.46)  (490,376.46)

8,955,000 99.5
6,000,000 80
20,720,000 70
40,120,000 85

(26]

(1,854,738.81)
198,846.07
(56,884.07)
(2,706,801.70)

(1,854,738.81)
511,460.62
2,078,294.99
(7,117,854.44)

»UOEXYt |
1,657,462.96
387,960.34
202,981.38
1,681,845.04
3,930,249.72

YiBOUXYa |
1,229,623.23

1,229,623.23

Epvl

24.75

EUA00ATT

12,429,623.54
7,100,261.19
6,511,460.62
22,798,294.99
33,002,145.56
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ETo£” 6%-TACANgY.! 3§
ETo£” 6%-Noap TaNgY: ! 3
EE%-CoDAOUNgGY: 1 3
ETO£” 6%-1aDCNg¥it 3
ETO£” 6%-TAATTAOOCY3
ETo£” 6%-EyO£NgY: ! 3
EE%-CoT” apO0CY3j
EE%-Co»aNoY:! 3§
EEY-CoEp»als! 3
EEY%-CoPALONgY: ! 3
EEY-30DEEACY3|
EEY%-DEA'EACY3|
EEY%-»ACAEACY3j
EEL-T+AOEACY3|
EEY-EEDAEACYS3|
EEY%-3ATAEACY3j
Cak0a-NOEACY3j
EE%-Col1ATEACY3|
EEY-CoA¥, OEACY3|
EE%-CoDACAEACY3j
EEY%-Co3uTOEACY3j
EE%-Co20” 6EACY3j
Cak0-TT2°xATIAEAY! 3

Car001%0%COUv0 , UEAY: 3

CAEOEOTT+ETAEAY:! 3]
CAkOEOTTDAAPEAY:! 3
CAEOEOTTIOHOEAY:! 3]
Cak000T T+ EEKEAY!3;
Cak000TTaAO0EAY:! 3
CakO»-3CTOTEEAY:! 3
Cak0»-3CI0A" Eaw!3j
CakOA- TAOTYOX EaY!3j
CaE00opTIDIATERY:! 3}
CAkO00pT~ 64CEaN! 3|
CakOTPEQY.04PEACY3
Cak0TP1AE EACY3|
CakOT@AYOCAEACY3
ETO£” O%-EAE3L- 38
ETo£” O%-EAE3k-EA3S
EToLEGUA»IDUODTPL«EY,

1990.
1992.
1995.
1990.
1992.
1991.
1994.
1995.
1995.
1995.
1994.
1994.
1994.
1994.
1994.
1994.
1994.
1995.
1995.
1995.
1995.
1995.
1995.
1995.
1995.
1995.
1992.
1995.
1995.
1992.
1995.
1995.
1995.
1995.
1995.
1995.
1995.
1988.
1991.
1992.

01-2044.
.08
.09
01-2044.
.08

01-2045
01-2046

01-2045

01-2010.
01-2043.
12-2044.
12-2044.
.09
.08
.08
.08
.08
.08
.08
.08

01-2046
01-2045
01-2045
01-2045
01-2045
01-2045
01-2045
01-2045

01-2044.
01-2044.
01-2044.
01-2044.
01-2044.
01-2044.
01-2044.
01-2044.
01-2044.
01-2042.
01-2044.
01-2044.
01-2042.
01-2044.
01-2044.
01-2044.
01-2044.
01-2045.
01-2045.
01-2045.
.08
.08
.08

06-2045
11-2045
08-2017

12

12

08
12
12
12

12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12
12

5,000,000
5,000,000
9,300,000
9,000,000
10,000,000
7,960,000
8,400,000
2,640,000
2,090,000
22,000,000
16,800,000
16,800,000
16,800,000
16,800,000
16,800,000
16,800,000
16,800,000
2,090,000
2,090,000
2,200,000
2,200,000
2,150,500
7,950,000
6,800,000
6,800,000
6,800,000
8,400,000
4,200,000
5,400,000
8,400,000
6,800,000
6,800,000
6,800,000
6,800,000
18,000,000
18,000,000
18,000,000
44,200,000
45,000,000
17,216,400

100
100
100
100
100
99.5
100
55
55
80
100
100
100
100
100
100
100
55
55
55
55
55
100
100
100
100
100
100
100
100
100
100
100
100
80
80
80
85
90
75

(27]

5,492,902.81
(490,285.56)
(59,643.29)
710,509.37
902,941.01
698,213.05
3,567,872.39
3,383,645.35
406,106.63
798,690.48
1,713,251.22
492,593.95
631,807.12
417,139.04
731,664.50
586,769.30
(416,610.60)
495,519.66
602,628.00
464,781.74
1,390,836.20
(584,861.05)
1,010,246.94
494,004.65
1,210,995.48
1,075,458.13
538,973.52
998,734.59
940,586.96
(414,372.70)
775,248.16
1,547,935.37
1,221,178.11
1,359,338.35
1,133,027.75
823,952.85
823,591.75
4,168,464.40
(154,594.67)
4,005,369.96

5,492,902.81
(490,285.56)
(59,643.29)
710,509.37
902,941.01
698,213.05
3,567,872.39
3,383,645.35
406,106.63
798,690.48
1,713,251.22
492,593.95
631,807.12
417,139.04
731,664.50
586,769.30
(416,610.60)
495,519.66
602,628.00
464,781.74
1,390,836.20
(584,861.05)
1,010,246.94
494,004.65
1,210,995.48
1,075,458.13
538,973.52
998,734.59
940,586.96
(414,372.70)
775,248.16
1,547,935.37
1,221,178.11
1,359,338.35
1,133,027.75
823,952.85
823,591.75
8,108,257.10
2,370,604.76
11,755,549.23

10,492,902.
4,509,714.
9,240,356.
9,710,509.

10,902,941.
8,658,213.

11,967,872.
6,023,645.
2,496,106.

22,798,690.

18,513,251.

17,292,593.

17,431,807.

17,217,139.

17,531,664.

17,386, 769.

16,383,389.
2,585,519.
2,692,628.
2,664,781.
3,590,836.
1,565,638.
8,960,246.
7,294,004.
8,010,995.
7,875,458.
8,938,973.
5,198,734.
6,340,586.
7,985,627.
7,575,248.
8,347,935.
8,021,178.
8,159,338.

19,133,027.

18,823,952.

18,823,591.

52,308,257.

47,370,604

28,971,949.

81
44
71
37
01
05
39
35
63
48
22
95
12
04
50
30
40
66
00
74
20
95
94
65
48
13
52
59
96
30
16
37
11
35
75
85
75
10
76
23
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ETOL” G%-1hdAY; 12T ué
oY~ 6%-ECATORTPL«EY
ETo£” 6'-EAE3% - Ey38
ET°£” 6%-EAE3k - 3§

ETo£” 6%-DACAEAE3E - 3§
Cak00°ATaoNgy:! 3

ETo£” 6%-1TATO0CY3j
EE%-CoDACADAEDOOCY3
op0Y~ 6%-0PTh1«EY

»ENO” 6%-0DTbL«EY
EX«VAAp” 6%-AALTOETL«EY,
EXfl«o»  ELAALETAROT1(EY,
ETO£A-T1&" 6%-E3k - %-022;
ETO£” 6»2£+DuUODTb1«EY:
oY,k

¢0LEE TIXE2TTT
3BEYHOTT
156,194,685.79

3 ¢TTxEEQ0=

TTA;

1E£+TTXEEO0R

1EETTxEEOOR

1995.
1997.
1996.
1987.
1996.
1988.
1991.
1994.
1992.
1993.
1986.
1987.
1992.
1988.

06-2005
07-2043
09-2041

09-2041
08-2008

01-2006
07-2002

11-2020.

PT3E0-00
EALAOB0u

AeAop+001EE " TTXEAATAOS0UT TU

OTWE

4j¢0+020uTREOEECTO+020pTH3EY,
0+020uTREOEE
504,772,863.24

PHOU

ECAT20E -
Eé%:-oszﬂﬁ-
POCY20k -

gzl

°2x°143]
EaTTO£00

OEEa

F&EQ

Ok

£ AUED - ODPOUXEAT
PDOU

ECAT
Y,'EA20kE-734,799,472.08

020pEQES

1,047,340,332.53

1,314,018,235.92

.05
.07
.08
10-2011.
.08
.07
05-2009.
01-2023.
11-2012.
12-2023.
12-2006.
.01
.06

10

12
12
11
12
12

11

102,293,051.34

24,886,617.50

4,428,571.62
2,809,661.15

10,099,958.96

155,860.00

1,963,464,819.73

+YABEY
614,201,366.98 897,686,699.28 491,492,798.91 149,653,633.25 122,708,568.07
817,721,479.41 735,425,480.06 756,993,975.90 (626,007.98)

780,000
50,000,000
13,200,000
9,000,000
8,800,000
1,500,000
9,000,000
3,000,000
2,700,000
2,500,000
3,000,000
400,000
260,000
11,475,000
656,416,900

1 TOEUTP
10Aé

100 (74,547.74)

100 3,289,613.04

50 154,399.74

50 326,880.94

50

50 (691,037.26)

50 1,955,563.58

50 (154,702.10)

50 (27,327.17)

50 267,213.53

50

50 10,637.87

40 745.16

42.5  1,576,349.94
43,770,213.41

+E01Ta

15,619,468.58

13T
845,000.00
43,770,213.41
(15,619, 468.58)
28,995,744.83

O+0ROuTHoE
400,653,180.66
1,315,106,209.65
88,330,429.01
13,395,724.40
4,193,298.02
1,679,986.59
8,936,115.34
131,899.85
1,832,426,843.52

ETAEY

OaOH3Ei%
+YABEY

(28]

(104,199.90)
(2,552,032.67)
154,399.74
326,880.94

(1,448,232.07) (1,448,232.07)

(691,037.26)
1,955,563.58
(154,702.10)
844,503.21
461,097.67
(1,770,376.77)
262,154.00
4,959.48
2,652,474.59
50,778,020.66

1-0anaqT
124,955,748.63

020pA«AQ

675,800.10
47,447,967.33
13,354,399.74
9,326,880.94
7,351,767.93
808,962.74
10,955,563.58
2,845,297.90
3,544,503.21
2,961,097.67
1,229,623.23
662,154.00
264,959.48
14,127,474.59
707,194,920.66

+YABEY

60,727,503.51



SHANGHAI DAJIANG £aGROUPE' STOCK (ECOj££< LTDE

Al 93,109,581.48
¢i2l 27,464,463.73
°2x°1n31746,957.72
Ea»

E3f£-  245,208,306.88
ECAT»(Pp28,102,310.33
000i  10,815,710.00

61,744,963
.50

21,191,320

3,595,464.
2,809,661.
.82

177,007,735

32,072,475.
.00

8,890,220

75

62
15

70

66,288,007.09
14,020,480.46
641,739.47

218,430,148.81

18,007,875.78
7,678,337.63

49,779,212.50
9,700,427.40
3,360,191.02
1,679,986.59

160,921,061.19

19,725,767.65
8,295,663.51

26,821,574.39
13,443,983.27
105,218.25

26,778,158.07
10,094,434.55
3,137,372.37

F&EQ
OlYEEO
020pEOEE
0ROu=EL
(20pA«AQ

£ ERECLOAR - YAFT i® EaY»OX

87,244,156.62

43,530,866.95

+YAeEy

2,274,831,291.37
2,055,747,832.82
219,083,458.55

1j¢ 200 GOFLETupALIGAR - 1hCés 6
£71£0 200, 00E1@TupALgAR - %

FEOOUADZE
EVO£” 6%-1" 4pECAT3§
ETO£” 6%-pAERECAT3S

ETo£" 6%-3uf0u°°xECAT38

3£0Y” 6%-DOCYECATL«EY,
NTOY” 6%-DOCYECATL«EY:
ETo£” 6%-TACANgY.! 3§
ETo£” 6%-Noap TaNgY: ! 3
EE%-CoDAOUNgGY: 1 3
ETO£” 6%-1aDCNa¥it 3
ETO£” 6%-TAATTAOOCY3
ETo£” 6%-EyO£NgY: ! 3
EE%-CoT” apO0CY3j
EE%-Co»aNoY:! 3§
EEY-CoEp»als! 3
EEY%-CoPALONgY: ! 3
EEY-30DEEACY3|
EEY%-DEA'EACY3|
EEY%-»ACAEACY3j
EEL-T+AOEACY3|
EEY-EEDAEACYS3|
EEY%-3ATAEACY3j
Cak0a-NOEACY3j
EE%-Col1ATEACY3|
EEY-CoA¥, OEACY3j

97,569,064 .24

ETABEY
1,782,765,554.88

1,541,032,542.30

241,733,012.58

x¢24u00 - 0+020uTH OB+YE6OULD T
EEW-Cof ap0o  ECAT x01«E%
EE%-Co3uf000  ECAT x01«EY
EE-Co3uf000  ECOApcc©x-U xOL«EY:
%-EOEjTa%eED  DOCYj¢ECAT x01«EY
%-EOEjUB%-T0  DOCYj CECAT x01«EY,
EEY%-CoT ap00  x& UOOCYECNg  x01«E¥
EE%-Co20CAO0  xa@ G0OCYECNg — x01«E¥
EE%-Co20CAO0  x& G00CYECNs  x01«E¥%
EE%-CaT” ap0o Ea%!ECNg x01«EY
EEh-CoEx++00  EawlECNg x01«E%
AEDPCoATCAGO |, A, UOOCYECNg x01«E¥
EE%-CaT” ap0o L A, 7000CYECNg  x01«Ed
EEW-Co»aN600 A, "G0OCYECNg x01«E¥
EE%-CoATEp»800 A, GOOCYECND x01«E¥
EE%-CoATEDP»&00 |, A, “GOOCYECNg  xO1«Ed
EE%-Co0Té.,00  EawlECNg x01«E%
EE%-Co0AOG00  EawlECNg x01«EY,
EEY-Cod+ 000  EA%IECNg x01«EY
EEW-Cola@cOo  EawlECNg x01«E%
EE%-CoE ©pu 00 EawlECNg x01«EY,
EEY%-CoPAZC00  EA%IECNg x01«E¥
Cak0Ce»-3CIc  Ea%IECNg x01«E%
EE-ColiAiO0  EawulECNg x01«EY,
EEY%-CoA¥, 000 Ea%!ECNg x01«EY

(29]

39,083,457.63

(10,324,907.62)

%-YADOOE»0ADT

EAEOH-YA
EAE0%-YA

Aa0ay, -y AL EAEQEO

1(£6080D TACTXEAGOpARO2
10£6080DTACTXEAGOpARGR

v 18EU0DOE
Y 180e°TxEAR)2

Y 18081E-

YOEA202

- 1808°TxEARO2
Y 180e°TxEAR)2
1 1808°TxEAR)2

Y 1&081E -
Y 18082E -
Y 18082E -
Y 1&081E -
Y 18082E -
Y 18082E -
Y 1&081E -
Y 18082E -
Y 18082E -
Y 14081 -
Y 18082E -
Y 18082E -
Y 14081 -

YOEA202
YOrA2O2
YOgA2O2
YOEA202
YOrA2O2
YOgA2O2
YOEA202
YOrA2O2
YOgA2O2
YOEA202
YOrA2O2
YOgA2O2
YOEA202

11,965,751.25
11,490,893.10
235,273.60
1,129,674.56
16,086,674.63
12,346,708.05
594,556.49
4,447,409.32

ST GTEE
16% Té
ST [0)
pi0A3g
AT O0A
ATOA»O
2(EEEU
Fo oy
OR103-
%o
OAR2AA
ACTApU
1EEET
3Ah3 - Y,
NTATxU
00%2y2
o) &
1-%"A0
3AU2A0
O& Kb
16pAOK
3AES -1
AYLODE
DikoA+
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EE%-CoPACAEACY3|
EE%-Co3ufOEACY3j
EE%-Co20” 6EACY3j
Cakl-TT2°xATIAEAY! 3§

Qéﬁ@bi%o%QOU%O’UEé%:3i

CAEOEOTT+ETAEAY:! 3}
CAEOEOTTDAGPEAY:! 3}
CAEOEOTTI0%AEAY:! 3
Car000TT++, EEHEAY:! 3
CAEO00TTaAOOEEY: 3§
CakO»-3CIOTEEAY! 3
Cak0»-3CT0A EaY:!3j
CamOA- TAOTYOX E&Y%!3j
Cak006UTDTATEAY:! 3
CaE000pT " 64CEAY:! 3]
CaALOCOEOY04CEACY 3|
Cak0Ca1AE EACY3|
Cak0CeAYY0CAEACY3 ]
ET°£” 6%-EAE3L - Tp38
ETo£” O%-EAE3k - EASS
ETOLEEUA»UDPODTPL«EY;
ETOL” G%-1hdAY; 12T ué
o0V~ 6%-ECATOD TP «EY,

ET°£” 6%-EAE3k - Ey38
EVO£” 6%-EAE3L - 3§
ET°£” 6%-DACAEAE3E - 38
CakO0°ATaoNgy:l3j
ETO£” 6%-TTIATOOCY3{
EEY%-CoDACADAZDOOCY3

£72£0” 20U 00FLZTppALgAR -

EOOUAG3E

ETo£” 6%-" apECAT3§
ET°o£” 6%-pPAERECAT38
3£0Y” 6%-DOCYECATL«EY:
NTOY~ 6%-DOCYECATL«EY
ETo£” 6%-1ACANgY: ! 3
ETo£” 6%-Noap TaNg:! 3
EEY%-CoDAOuNgY: 3§

ETO£" 6%-3uf0u°°xECAT3S

EE%-CoPACAOD
EE%-Co3uf000
EE%-Ca20CA00
Cak0Ca-1T21¢

Cak0Ca01%0%C00

Cak0CeENTT00
CaLOCeEOTT00
Cak0CaENTT00
Cak0Ca00T100
Ca£0Ca00TT00
Cak0Ca»-3Clg
Cak0Ca»-3Clc
Cak0CeA - 1A00
Cak0Ca06ui00
Cak0Ca06ui00
Cak0Ce°x°x00
Cak0Ca0 0p00
Cak0Ca - 11200
EE%-Ca20CAO0
EE%-ColiAT00

Ea% ECNg
EaYiECNg
EaYiECNg
Ea% ECNg
EaYiECNg
EaYiECNg
Ea% ECNg
EaYiECNg
EaYiECNg
Ea%!ECNg
EaYiECNg
EaYiECNg
Ea%!ECNg
EaYiECNg
EaYiECNg
Ea%!ECNg
EaYiECNg
EaYiECNg
EAE3k-v01n
EaE3£-40n

ETO£EPEEY-100pCeECAT»UPU
ETCLERE » pdCe  ¢i2l
Oath-TOE-YiA 2 - ¢Ca

EE%-CoPACAOD
EE%-Co»2N600
EE%-CoDACAGO
Cak0Co

EE%-ColiAT00
EE%-CoDACAGO

ECAT

EAE3f-Y01a
EAE3£- %010
EAE3£-401a

x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY
x01«EY

x01«EY%

3p°(i¥%i-02
3p°(j¥-02
3p°(y-02

.. A, “000GYECNs 3D %-02
. A 7000CYECNg  3Peiiv-02

55" s

YUAXC2AXEXYY,° FatE»

he=oty
13,600,000
9,000,000
7,500,000
29,600,000
47,200,000
5,000,000
5,000,000
9,300,000

+yR0BHOEY

A,”GOOCYECNg  3p°ii%i-02

YASUGEVEY

3,750,000

(30]

Y 14081E - YORAR(2
Y 18081E - YOEA202
Y 18081E - YORA202
Y 18081E - YORAR(2
Y 18081E - YOEA202
Y 18081E - YORA202
Y 18081E - YORAR(2
Y 18081E - YOEA202
Y 18081E - YORA202
Y 18081E - YORAR(2
Y 18081E - YOEA202
Y 18081E - YORA202
Y 1&081E - YOEAR(2
Y 18081E - YOEA202
Y 14081E - YORA202
Y 18081E - YORAR(2
Y 18081E - YOEA202
Y 14081E - YORA202
EAEQY-YA

Y 18081E - YOEA202
OPTa°TxE%-02

Y T&EG0u

OPTa°TxE

Y T&EG0u

%FiéEéOu

Y T&E60u

A202£60u

Yo TAEOOUE OTXEY-0RE0
Yo 18A202%-Y,A

heheky
13,600,000
9,000,000
7,500,000
25,850,000
47,200,000
5,000,000
5,000,000
9,300,000

I
ogh+»a
Eo%dAD
oT% DA
1-%A0
EoOske
x£Aa 0
30 EU
2] ONAY,
160%EU
pi+i 0
Tazi»a
3AE+OF
3AN8AG
2o °

AT "o
0U0%xz
ATLQEU
ABTI T

A%TADC
OUNAO
-f+pAa
LREGOA
A%, 0
E¢18A0
AgOA»0
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ETO£” 6%-1aDCNg¥it 3
ETO£” 6%-TAATTAOOCY3
ETo£” 6%-EyO£NgY: ! 3
EEY%-CoT” apO0CY3j
EE%-Co»aNoY:! 3§
EEY-CoEp»als!3j
EEY%-CoPALONgY: ! 3
EEY-30DEEACY3|
EEY%-DEA'EACY3|
EEY%-»ECAEACY3j
EEL-T+AOEACY3|
EEY-EEDAEACYS3|
EEY%-3ATAEACY3j
Cak0a-NOEACY3j
EE%-Col1ATEACY3|
EEY%-CoA¥, OEACY3|
EE%-CoDACAEACY3j
EE%-Co3ufOEACY3j
EE%-Co20” 6EACY3j
Cak0-TT2°xATIAEAY! 3

Car001%0%COUv0 , UEAY: 3

CAEOEOTT+ETAEAY:! 3]
CAkOEOTTDAAPEAY:! 3
CAEOEOTTIOHOEAY:! 3]
Cak000T T+ EEKEAY!3;
Cak000TTaAO0EAY:! 3
CakO»-3CTOTEEAY:! 3
CakO»-3CI0A EaY!3j
CakOA - TAOTYOX EaY!3j
CaE00opTIDIATERY:! 3}
CAkO00pT~ 64CEaN! 3|
CakOCaEQY04PFACY3
Cak0Ca1AE EACY3|
CaE0CoAY4OCAEACY 3|
ETO£” O%-EAE3L- 38
ETo£” O%-EAE3k-EA3S
EToLEGUA»IDUODTPL«EY;
ETO£” 6%-1%0AY¢ 12Tué
oUOY” 6%-ECATODTPL«EY:
ET°£” 6%-EAE3k-Ey38

9,000,000
10,000,000
8,000,000
8,400,000
4,800,000
3,800,000
22,000,000
16,800,000
16,800,000
16,800,000
16,800,000
16,800,000
16,800,000
16,800,000
3,800,000
3,800,000
4,000,000
4,000,000
3,910,000
7,950,000
6,800,000
6,800,000
6,800,000
8,400,000
4,200,000
5,400,000
8,400,000
6,800,000
6,800,000
6,800,000
6,800,000
18,000,000
18,000,000
18,000,000
52,000,000
50,000,000
22,955,200
780,000
50,000,000
26,400,000

(31]

9,000,000
10,000,000
8,000,000
8,400,000
4,800,000
3,800,000
22,000,000
16,800,000
16,800,000
16,800,000
16,800,000
16,800,000
16,800,000
16,800,000
3,800,000
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To the members
Shanghai Dajiang (Group) Stock Co., Ltd.
(Incorporated in the People®s Republic of China with limited liability)

We have audited the accompanying consolidated balance sheet of Shanghai Dajiang (Group) Stock Co., Ltd. (the j°
Companyijt) and its subsidiaries (the j°Groupjtz) as of 31 December 1999, and the related consolidated income st
atement and cash flow statement for the year then ended. These financial statements are the responsibility of
the Company management. Our responsibility iIs to express an opinion on these financial statements based on o
ur audit.

We conducted our audit in accordance with International Standards on Auditing. Those Standards require that w
e plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and dis
closures in the financial statements. An audit also includes assessing the accounting principles used and sig
nificant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the consolidated financial statements give a true and fair view of the financial position of t
he Group as of 31 December 1999 and of the results of its operations and its cash flows for the year then ende
d in accordance with International Accounting Standards.

In forming our opinion, we have considered the adequacy of the disclosures made in note 2 to the financial sta
tements, which explain that the Group®s ability to continue as a going concern is dependent upon future fundin
g being available from the Group®s bankers, including the successful renewal of short term loans and, if neces
sary, the provision of additional credit facilities. The financial statements have been prepared on a going c
oncern basis, the validity of which depends upon future funding being made available. The financial statement
s do not include any adjustments that would result from a failure to obtain such funding. We consider that ap
propriate disclosures have been made and our opinion is not qualified in this respect.

Ernst and Young

Certified Public Accountants
Hong Kong

17 April 2000

CONSOLIDATED INCOME STATEMENT
For the year ended 31 December 1999

1999 1998

(35]
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Notes

Revenue

Cost of sales

Gross profit

Other revenue 6

Distribution costs

Administrative costs

Other operating expenses 7

Profit/(loss) from operating activities

Finance costs 8

Share of profits less losses of the associates

Profit/(loss) before tax and minority interests

Tax 9

Minority interests, net of tax

Net profit/(loss) for the year

Basic earnings/(loss) per share 10

Rmbj 000

1,768,794

(1,519,747)

249,047

34,118

(78,321)

(94,750)

(19,658)

90,436

(54,229)

2,327

38,534

(4,099)

(15,000)

19,435

Rmb0.03

Rmbj 000

2,253,223

(2,050,198)

203,025

20,839

(77,643)

(131,522)

(25,075)

(10, 376)

(72,606)

4,229

(78,753)

(6,623)

(15,275)

(100, 651)

(Rmb0.15)

The only component of a statement of recognised gains and losses is the net profit for the year ended 31 Decem

ber 1999. Accordingly, no separate statement of recognised gains and losses is presented in these financial s

tatements.

The accounting policies and explanatory notes on pages 5 through 27 form an integral part of the financial sta

tements

CONSOLIDATED BALANCE SHEET
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31 December 1999

ASSETS Notes

Non-current assets

Property, plant and equipment 11
Interests in associates 12
Other investments 13

Pre-operating expenses
Long term prepayments
Technology fee and trademarks 14

Current assets

Cash and bank balances 15
Trade and other receivables, net 16
Inventories 17

TOTAL ASSETS

Equity
Issued capital 18
Reserves 19

Total equity

Minority interests

Non-current liabilities
Interest-bearing loans and borrowings 20

Current liabilities

1999
Rmbj 000

972,492
11,140
13,253
2,021
14,298
3,979

1,017,183

279,295

201,904

364,722

845,921

1,863,104

676,306

112,627

788,933

98,917

[37]

1998
Rmbj 000

1,052,739
4,268
14,491
3,068
11,633
4,062
1,090,261
221,186
178,346
528,460
927,992
2,018,253
676,306
93,192

769,498

104,125

111,066

111,066
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Interest-bearing loans and borrowings 20 736,906 697,982
Trade and other payables 236,780 325,558
Income tax payable 9 1,568 3,349
Amount due to the holding company - 6,675
975,254 1,033,564
TOTAL EQUITY AND LIABILITIES 1,863,104 2,018,253

The accounting policies and explanatory notes on pages 5 through 27 form an integral part of the financial sta
tements.

CONSOLIDATED CASH FLOW STATEMENT
For the year ended 31 December 1999

1999 1998
Notes Rmbj 000 Rmbj 000
Net cash inflow from operating activities 22(a) 190,895 308,121
Cash flow from investing activities
Purchases of property, plant and equipment (35,910) (88,148)
Additions to long term prepayments (4,685) (3,870)
Proceeds from disposal of property, plant and equipment 2,737 7,351
Proceeds from disposal of other investments 281 538
Increase/(decrease) in balances with the associates (7,588) 2,088
Proceeds from disposal of associates - 27
Proceeds from disposal of co-operative companies 216 -
Additions of technology fee and trademarks - (300)
Increase in time deposits (43,470) -
Dividends received from associates 2,249 4,135
Reclassification of associates to subsidiaries - 20,749
Acquisition of additional interest in a subsidiary - (3,196)
Net cash used in investing activities (86,170) (62,493)
Net cash inflow before financing activities 104,725 247,495
Cash flow from financing activities 22(b)
New interest-bearing loans and borrowings 800,912 814,809
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Repayment of interest-bearing loans and borrowings (873,054) (1,032,036)

Capital contributions by minority interests - 1,567

Return of capital contributions to minority interests (1,793) -

Dividends paid €D (28,156)

Dividends paid to minority interests (16,150) (17,630)
Net cash used in financing activities (90,086) (261,446)
Increase/(decrease) in cash and cash equivalents 14,639 (13,951)
Cash and cash equivalents at beginning of year 221,186 235,137
Cash and cash equivalents at end of year 235,825 221,186

Analysis of the balances of cash and cash equivalents
Cash and bank balances 235,825 221,186

The accounting policies and explanatory notes on pages 5 through 27 form an integral part of the financial sta
tements

NOTES TO FINANCIAL STATEMENTS
31 December 1999

1. Corporate information

The consolidated financial statements of Shanghai Dajiang (Group) Stock Co., Ltd. (the j°Companyjt) an
d its subsidiaries (the j°Groupjt) for the year ended 31 December 1999 were authorised for issue in accordance
with a resolution of the directors on 17 April 2000. The Company is a joint stock limited company which is i
ncorporated in the People®s Republic of China (the j°PRCjt) and its major shareholder is Chia Tai Shanghai Com
pany Limited. The principal activities of the Group are food processing and the domestic sales and export sal
es of food products, feed production, poultry breeding and farming, and other operations.

The registered office of the Company is located at 26 Guyang Road South, Songjiang, Shanghai, the PRC.

The Group operates in the PRC and employed 7,271 employees at 31 December 1999 (1998: 8,153 employees).

2. Fundamental accounting concept

As at 31 December 1999, the Group had net current liabilities of Rmb129,333,000. Against this backgro
und, the directors have carefully considered the Company®s and the Group®s liquidity and prospects in preparin
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g these financial statements. The financial statements have been prepared by the directors under the going co
ncern concept, because the directors believe that the bankers of the Group will continue to provide financial
support to the Group by renewing the Group®s existing bank loans due for repayment in 2000 aggregating approxi
mately Rmb736,906,000, as further detailed in note 20 and, if necessary, providing additional credit facilitie
s to provide adequate financial resources for the foreseeable future to enable the Group to meet its day-to-da
y commitments as and when they fall due.

Should the Group be unable to obtain such continual financial support from the bankers or finalise any
arrangement in obtaining other external funding, it may not be able to continue in business as a going concer
n, and accordingly, adjustments would have to be made to restate the values of assets to their recoverable amo
unts, to provide for any further liabilities which might arise and to reclassify non-current assets and long t
erm liabilities as current. The financial statements do not include any adjustments that would result from su
ch failure.

3. Basis of presentation

The consolidated financial statements of the Group have been prepared in accordance with International
Accounting Standards (j°lASjt) issued by the International Accounting Standards Committee (j°IASCjt), and int
erpretations issued by the Standing Interpretations Committee of the IASC.

The consolidated financial statements have been prepared on a historical cost basis.

The Company maintains its books and prepares its statutory financial statements in accordance with the
relevant accounting principles and financial regulations applicable to joint stock limited companies operatin
g in the PRC. The subsidiaries maintain their books and prepare their statutory financial statements in acco
rdance with the relevant accounting regulations applicable to enterprises established in the PRC. The account
ing policies and bases adopted in the preparation of the statutory financial statements differ in certain mate
rial respects from IAS. The material differences arising from restating the results of operations and the fin
ancial position to comply with IAS have been adjusted in these financial statements, but will not be taken up
in the accounting records of the Group. The principal adjustments made to conform to IAS included the followi

ng:

() Reclassification of certain items designated as appropriations to expenses;

() Provision for doubtful debts;

©) Reversal of non-purchased goodwill, other intangibles and related amortisation recorded by the Company
; and
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(D) Reversal of the revaluation surplus and relative additional depreciation recorded by the Company.

The net impact of these IAS adjustments are included in note 23 below.

4. Summary of significant accounting policies

Basis of consolidation
The consolidated financial statements comprise the financial statements of the Company and its
subsidiaries. The results of subsidiaries acquired or disposed of during the year are consolidated from or t
o their effective dates of acquisition or disposal, respectively. All significant intercompany transactions a
nd balances within the Group are eliminated on consolidation.

Particulars of the subsidiaries are shown on pages 28 to 31.

Subsidiaries
A subsidiary is a company in which the Company has the power to govern its financial and operating pol
icies so as to obtain benefits from its activities.

Associates

An associates is a company, not being a subsidiary, in which the Group has a long term interest of gen
erally not less than 20% of the equity voting rights and over which it is in a position to exercise significan
t influence.

The Group®s share of the post-acquisition results and reserves of associates is included in the consol
idated profit and loss account and consolidated reserves, respectively. The Group®s investments in associates
are stated in the consolidated balance sheet at the Group®s share of net assets under the equity method of ac
counting less any provisions for permanent diminutions in values deemed necessary by the directors.

Related parties

Parties are considered to be related if one party has the ability, directly or indirectly, to control
the other party, or exercise significant influence over the other party in making financial and operating deci
sions. Parties are also considered to be related if they are subject to common control.

Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and amortisation. Depr
eciation is provided using the straight-line method over the estimated useful life or the lease terms, after t
aking into account their estimated residual value (0% to 10% of original cost). The estimated useful lives of
property, plant and equipment are as follows:

Estimated
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useful lives

Land over the lease terms
Buildings 20 years
Plant and machinery 10 years
Transport facilities 5 years
Electronic and other equipment 5 years

Subsequent expenditure relating to property, plant and equipment that has already been recognised is a
dded to the carrying amount of the assets when it is probable that future economic benefits, in excess of the
originally assessed standard of performance of the existing assets, will flow to the enterprise. All other res
toration costs are recognised as an expense in the period in which they are incurred.

The carrying amount of property, plant and equipment is reviewed at each balance sheet date in order t
0 assess whether the recoverable amount has declined below the carrying amount. In determining the recoverabl
e amount of items of property, plant and equipment, expected future cash flows have not been discounted to the
ir present value.

The gain or loss on disposal or retirement of property, plant and equipment recognised in the income s
tatement is the difference between the net sales proceeds and the carrying amount of the relevant asset.

Construction in progress

Construction in progress comprises factory and office buildings, plant and machinery under constructio
n or installation, including the related furniture, fixtures and equipment, and is stated at cost. The cost o
f construction includes interest expense on related borrowings during the period of construction, installation
and testing. Construction in progress is transferred to property, plant and equipment when it is ready for it
s intended use.

No provision for depreciation is made on construction in progress until such time as the relevant asse
ts are completed and are ready for their intended use.

Pre-operating expenses

Expenses incurred by subsidiaries prior to commencement of production are capitalised as pre-operating
expenses. Pre-operating expenses are amortised on a straight-line basis over five years commencing from the
date of production.

Long term prepayments

Long term prepayments mainly include leasehold improvements and payments to the local utility authorit
ies for the increased capacity on the usage of water and electricity. Long term prepayments are stated at cos
t less accumulated amortisation. Long term prepayments are amortised on the straight-line basis over their es
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timated useful lives which range from 5 to 10 years.

Technology fee and trademarks

Technology fee and trademarks are stated at cost less accumulated amortisation. Amortisation is calcul
ated on the straight-line basis over a period of 5 years to 10 years commencing from the date of production of
the related products.

Investments
Investments held on a long term basis are stated at cost less provisions for any permanent diminutions
in values deemed necessary by the directors of the Company, on an individual investment basis.

Inventories

Inventories are stated at the lower of cost, calculated using the weighted average method, and net rea
lisable value. The cost of work in progress and finished goods comprise direct materials, direct labour and a
n attributable proportion of production overheads.

Net realisable value is the estimated selling prices in the ordinary course of business less e
stimated costs to completion and the estimated costs necessary to make the sales.

Trade and other receivables

Trade receivables are recognised and carried at their original invoice amount less an allowance for an
y uncollectible amounts. An estimate for doubtful debts is made when collection of the full amount is no long
er probable. Bad debts are written off as incurred.

Capitalisation of borrowing costs

Borrowing costs that are directly attributable to the construction of factory and office buildings, pl
ant and machinery are capitalised as part of the cost of such assets when it is probable that they will bring
future economic benefits to the Group and the costs can be measured reliably. Other borrowing costs are recog
nised as an expense in the period in which they are incurred.

The amount of borrowing costs capitalised is determined by reference to the actual borrowing costs inc
urred on funds borrowed specifically for the construction of factory and office buildings, plant and machinery
during the period.

Tax
PRC income tax is provided at rates applicable to enterprises in the PRC on the income for financial r
eporting purposes, adjusted for income and expense items which are not assessable or deductible for income tax

purposes, based on the existing PRC income tax legislation, practices and interpretations thereof.

Deferred income tax is provided, using the liability method, on all temporary differences at the repor
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ting date between the tax base of assets and liabilities and their carrying values for financial reporting pur
poses. Currently enacted tax rates are used to determine deferred tax.

Deferred tax assets are recognised for all deductible temporary differences, carry-forward of unused t
ax assets and unused tax losses, to the extent that it is probable that taxable profit will be available again
st which the deductible temporary differences, carry-forward of unused tax assets and unused tax losses, can b
e utilised.

Retirement benefits

Retirement benefits in the form of contributions under defined contribution retirement plans to regist
ered insurance companies are charged to the income statement as incurred.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Gr
oup and when the revenue can be measured reliably, on the following bases:
€)) on the sale of goods, when the significant risks and rewards of ownership have been transferred to the

buyer, provided that the Group maintains neither managerial involvement to the degree usually associated with
ownership, nor effective control over the goods sold;

() rental income, on a time proportion basis over the lease terms;

©) interest, on a time proportion basis taking into account the principal outstanding and the effective i
nterest rate applicable; and

(d) dividend and investment income, when the right to receive payment is established.

Leases

Where the Group is the lessee

Leases where the lessor effectively retains substantially all the risks and benefit of ownership of th
e leased assets are classified as operating leases. Operating lease payments are recognised as an expense in
the income statement on a straight-line basis over the lease term.

Where the Group is the lessor

Assets subject to operating leases are included in property, plant and equipment in the balance sheet.

Lease income is recognised in the income statement on a straight-line basis over the lease term.
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Foreign currency transactions
The Group®s financial records are maintained and the financial statements are stated in Renminbi (j°Rm
bjt).

Foreign currency transactions are recorded at the rates of exchange quoted by the People®s Bank of China rulin
g at the transaction dates. Monetary assets and liabilities denominated in foreign currencies at the balance
sheet date are translated at the applicable rates of exchange ruling at that date. Exchange differences are d
ealt with in the income statement.

Cash equivalents
Cash equivalents represent short term highly liquid investments which are readily convertible into kno
wn amounts of cash and which were within three months of maturity when acquired.

Use of estimates

The preparation of the financial statements in conformity with IAS requires management to make estimat
es and assumptions that affect the amounts reported in the financial statements and accompanying notes. Actua
I results could differ from those estimates.

5. Segment information

Business segments

Business segmental information is divided into four business segments: food processing, feed productio

n, poultry breeding and farming, and other operations. Segment profit represents revenue less expenses direct

ly attributable to a segment and the relevant portion of enterprise revenue less expenses that can be allocate

d on a reasonable basis to a segment, whether from external transactions or from transactions with other segme

nts of the Group. Inter-segment transfer pricing is based on cost plus an appropriate margin, as specified by

the Group policy. Unallocated items mainly comprise corporate expenses and amortisation of intangible assets
Segment profit is determined before any adjustments for minority interests.

Segment assets and liabilities mainly comprise those operating assets and liabilities that are directl
y attributable to the segment or can be allocated to the segment on a reasonable basis. Segment assets are de

termined after deducting related allowances that are reported as direct offsets in the Group®s balance sheet.

Capital expenditure represents the total cost incurred during the year to acquire segment assets that are expe
cted to be used during more than one year (property, plant and equipment and construction in progress).

The Group®s operating businesses are organised and managed separately according to the nature of produ
cts, with each segment representing a strategic business unit that offers different products.
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Food
processing
1999

External sales
933,248

Inter-segment sales
125,837
Total 1,059,085

Profit

Segment profit/(loss)
(137,289)

Share of profits less losses of the associates

Other information

Segment assets
480,382

Segment liabilities

109,306

Capital expenditure
13,322

Depreciation and amortisation

34,609

Others
1999
External sales 65,385

Feed

production
1998 1999
998,725 683,253
317,974 477,188
1,316,699 1,160,441
(199,486) 220,570
- 95
494,260 512,757
127,928 127,874
26,184 7,000
33,603 26,073

Elimination

1998 1999
55,566 -

[46]

1998

1,043,098

563,411

1,606,509

221,368

1,523

657,053

161,485

55,458

25,544

1998

Poultry breeding
and farming

1999 1998
86,908 155,834
863,107 1,002,227
950,015 1,158,061
54,131 34,421
365,407 439,946
45,135 49,201
5,563 5,835
40,496 43,520

Consolidated
1999 1998
1,768,794 2,253,223
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13,190 6,408 (1,479,322)
Inter-segment sales
78,575 61,974 (1,479,322)
Profit
Segment profit/(loss)
29,902 26,865 (17,790)

Unallocated expense

Profit/(loss) from operating activities

Financial costs

Share of profits less losses of the associates
2,232 2,706 -

Profit/(loss) before taxes and minority interests

Profit tax

Minority interests

Profit/(loss) after tax and minority interests

Other information

Segment assets
161,494 156,699 -

Unallocated assets

[47]

(1,890,020)

(1,890,020)

(29,360)

1,768,794

149,524

(59,088)

90,436

(54,229)

2,327

38,534

(4,099)

(15,000)

19,435

1,520,040

2,253,223

53,808

(64,184)

(10,376)

(72,606)

4,229

(78,753)

(6,623)

(15,275)

(100,651)

1,747,958
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343,064
Consolidated total assets
1,863,104
Segment liabilities
33,969 14,877 - - 316,284
Unallocated liabilities
658,970
Consolidated total liabilities
975,254
Capital expenditure
10,394 2,538 - - 36,279
Depreciation and amortisation
11,969 14,867 - - 113,147

Geographical segments

270,295

2,018,253

353,491

791,139

1,144,630

90,015

117,534

The following table presents revenue regarding geographical segments for the year ended 31 December 1999:

1999 1998

Rmbj 000 Rmbj 000
Local revenue 1,348,796 1,786,996
Overseas revenue 419,998 466,227

1,768,794 2,253,223

The principal assets employed by the Group are located in the PRC, accordingly, no segment analysis of assets

and expenditure information is prepared for the year.

6. Other revenue

1999 1998
Rmbj 000 Rmbj 000
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Sales of miscellaneous materials
Rental income
Gain on acquisition of additional interest
in a subsidiary
Gain on disposal of co-operative joint ventures
Gain on disposal of property, plant and equipment
Gain on disposal of an associate
Other taxes refunded
Interest income
Donations received
Others

7. Other operating expenses

Cost of miscellaneous materials sold

Donations

Share of operating loss of co-operative joint ventures
Loss on disposal of property, plant and equipment
Others

8. Finance costs

Interest expenses

Less: Capitalised in construction in progress

[49]

11,309
2,602

7,879
727
8,299
2,687
207

408

34,118

1999
Rmbj 000

19,317

341

19,658

1999
Rmbj 000

52,937

(369)

52,568

14,769
1,535

1,126

332

2,562

515

20,839

1998
Rmbj 000

17,964
1,235
4,189
712
975

25,075

1998
Rmbj 000

71,218

(1,867)

69,351
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Foreign exchange losses and bank charges 1,661 3,255
Total finance costs 54,229 72,606
9. Tax expense

No PRC income tax has been provided (1998: Nil) as the Company had no assessable profit during the yea

Certain subsidiaries and associates are subject to income taxes at tax rates ranging from 12% to 33% (
1998: 12% to 33%). All other subsidiaries and associates are exempted from income tax for the year. There is
no material difference between the average effective tax rate and the statutory tax rate applicable to the af
orementioned subsidiaries and associates for each of the year ended 31 December 1998 and 1999.

() Tax expense in the consolidation income statement represents:
1999 1998
Rmbj 000 Rmbj 000
Group 3,307 5,644
Associates 792 979
Provision for the year 4,099 6,623
(b Tax in the consolidated balance sheet represents:
1999 1998
Rmbj 000 Rmbj 000
PRC income tax payable/(refundable) at 1 January 3,349 (1,975)
Provision for PRC income tax for the year 3,307 5,644
PRC income tax liabilities acquired from
the purchase of subsidiaries - 983
6,656 4,652
Payments made during the year (5,088) (1,303)
PRC income tax payable 1,568 3,349
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©) No provision for deferred tax has been made as the effect of all temporary differences is immaterial.

10. Basic earnings/(loss) per share

The calculation of basic earnings/(loss) per share for the year is based on the net profit attributabl
e to shareholders for the year of Rmb19,435,000 (1998: net loss of Rmb100,651,000) and 676,305,696 j°Aj+ and j°
Bjt shares (1998: 676,305,696 j°Ajx and j°Bj+ shares ) in issue during the year.

11. Property, plant and equipment
1 January Disposals/ 31 December
1999 Additions transfers 1999
Rmbj 000 Rmbj 000 Rmbj 000 Rmbj 000
At cost:
Land 34,950 7,624 - 42,574
Buildings 827,083 50,273 13,130 864,226
Plant and machinery 476,837 25,302 6,414 495,725
Transport facilities 64,985 1,200 8,697 57,488
Electronic and other equipment 165,728 10,632 1,427 174,933
Construction in progress 81,093 34,250 90,296 25,047
1,650,676 129,281 119,964 1,659,993
Accumulated depreciation:
Land 3,344 1,580 - 4,924
Buildings 237,498 44,092 4,028 277,562
Plant and machinery 209,561 40,836 3,564 246,833
Transport facilities 51,730 2,547 7,720 46,557
Electronic and other equipment 95,804 16,934 1,113 111,625
597,937 105,989 16,425 687,501
Net book value 1,052,739 972,492

Included in buildings at 31 December 1999 there was an investment property held by the Group, shown in
the following table, which is subject to an operating lease and from which the Group earns rental income.

1999 1998
Rmbj 000 Rmbj 000

[51]



SHANGHAI DAJIANG £aGROUPE' STOCK (ECOj££< LTDE

Cost 24,000 24,000
Accumulated depreciation (1,980) (900)
Net book value 22,020 23,100

The legal document in respect of the transfer of the ownership of land and building with a net book va
lue of approximately Rmb17,105,000 at 31 December 1999 is still being processed.

Property, plant and equipment with a net book value of Rmb417,114,000 (1998: Rmb57,433,000) was pledge
d to banks to secure banking facilities totalling Rmb311,573,000 (1998: Rmb32,900,000) granted to the Group.

12. Interests in associates
1999 1998
Rmbj 000 Rmbj 000
Unlisted investments, at cost 20,335 20,335
Share of post-acquisition reserves retained in
associates 2,795 3,509
Group’s share of net assets 23,130 23,844
Due from the associates 3,857 4,313
Due to the associates (12,433) (20,477)
14,554 7,680
Less: Provision for diminutions in values of
an associate (1,225) (1,225)
Provision for doubtful debts (2,189) (2,187)
11,140 4,268

The amounts due from/to the associates are unsecured, interest-free and have no fixed terms of repayme
nt.

The particulars of the associates, all of which are established and operating in the PRC, are as follo
ws:
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Name (i)

Shandong Jining Animal
Husbandry Industry & Trade
United Integrated Company

Shandong Huping Animal
Husbandry Industry &

Trade Integrated Company

Shanghai Dahua Industrial
Appliances Company Limited

Shanghai Luwan
Dajiang Office

Huzhou Dajiang
Company Limited

Huangyan Dajiang
Company Limited

Note:

Year of

establishment

1986

1986

1988

1992

1992

1993

(i) The company names are direct

13. Other investments

Unlisted investments, at cost

Percentage of
attributable
equity interest

1999

50%

50%

42.5%

40%

50%

50%

1998

50%

50%

42.5%

40%

50%

50%

Principal
activities

Trading

Trading

Animal husbandry
appliance and
packaging
supplies

Wholesaling and
retailing of
chicken and

other products

Feed production

Feed production

translations of their Chinese registered names.

1999
Rmbj 000

13,253

(53]

1998

Rmbj 000

14,491
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In the opinion of the directors, no provisions for permanent diminutions in values of these investment
s are considered necessary.

14. Technology fee and trademarks
1999 1998
Rmbj 000 Rmbj 000
Balance at beginning of year 4,062 3,927
Additions - 300
Amortisation (83) (165)
Balance at end of year 3,979 4,062
15. Cash and bank balances
1999 1998
Rmbj 000 Rmbj 000
Cash and cash equivalents 235,825 221,186
Time deposits with original maturity of more
than three months 43,470 -
279,295 221,186

The time deposits (equivalent to USD5,250,000) were pledged to secure the banking facilities of totall
ing Rmb40,000,000 (1998: Nil).

16. Trade and other receivables, net
1999 1998
Rmbj 000 Rmbj 000
Accounts receivable, net 79,251 83,233
Prepayments, deposits and other receivables 40,063 36,445
Other taxes recoverable 82,590 58,668
201,904 178,346
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17. Inventories

Raw materials
Work in progress
Finished goods

1999
Rmbj 000

211,688
85,280

67,754

364,722

1998
Rmbj 000

333,855
94,680

99,925

528,460

As at 31 December 1999, the carrying amount of inventories carried at net realisable value was Rmbll,2

12,000 (1998: Rmh79,577,000).

18. Issued capital

Number of Shares

1999
Rmbj 000
i°Ajx shares of par
value Rmbl each 329,572,848
i°Bijx shares of par
value Rmbl each 346,732,848

676,305,696

Issued Capital

1998 1999 1998
Rmbj 000

329,572,848 329,573 329,573
346,732,848 346,733 346,733
676,305,696 676,306 676,306

i°Ajt shares may only be held by PRC investors and j°Bjt shares may only be held by foreign investors.

The shareholders of j°Ajt shares and j°Bjt shares are entitled to receive the same amount of dividends par s

hare are declared from time to time and are entitled to one vote par share at annual general meetings of the G

roup.

19. Reserves

Statutory

public
Share welfare
premium reserve

Statutory
surplus
common
reserve

[55]
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Rmbj 000 Rmbj 000 Rmbj 000 Rmbj 000 Rmbj 000 Rmbj 000

At beginning of year
54,223 30,280 60,278 50,000 (101,589) 93,192

Profit for the year

- - - - 19,435 19,435
Transfer to/(from) retained profits

- 130 1,268 - (1,398) -
At end of year

54,223 30,410 61,546 50,000 (83,552) 112,627

In accordance with the relevant PRC regulations and the articles of association of the Company, certai
n subsidiaries and associates, the Company, these subsidiaries and associates are required to allocate 2%-10%
of their profit after tax, as determined in accordance with PRC accounting standards and regulations applicabl
e to each individual company, to the statutory surplus common reserve until such reserve reaches 50% of the re
gistered capital of the respective company. Pursuant to certain restrictions set out in the relevant PRC regul
ations and the articles of association of the Company, certain subsidiaries and associates, the statutory sur
plus common reserve may be converted to increase share capital, provided that the remaining balance after the
capitalisation is not less than 25% of the registered capital.

In accordance with the relevant PRC regulations and the articles of association of the Company, certai
n subsidiaries and associates, the Group®s statutory public welfare reserve, which is established through shar
eholdersj  approved appropriation from the Group®s profit after tax, must be used for capital expenditure on s
taff welfare facilities. Such facilities are for the use of the staff and remain as properties of the Group.

The directors of certain subsidiaries and associates have recommended to appropriate 2%-10% and 5%-8%
of the statutory profit after tax of these subsidiaries and associates for the year to the statutory surplus c
ommon reserve and the statutory public welfare reserve, respectively. These recommendations have been incorpo
rated in the financial statements.

According to the relevant regulations in the PRC, the amount of retained profit available for distribu

tion to shareholders is the lower of the amount determined under PRC accounting standards and regulations and
the amount determined under IAS.

20. Interest-bearing loans and borrowings
1999 1998
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Rmbj 000 Rmbj 000
Bank loans:
Unsecured 337,025 749,812
Secured 399,881 59,236
736,906 809,048
Classified as current liabilities:

Short term bank loans (736,906) (697,982)
Long term portion - 111,066
The long term bank loans are repayable within a period of:

More than 1 year but not exceeding 2 years - 111,066

The bank loans bear interest at rates ranging from 5.58% to 9.36% per annum (1998: 6.05% to 9.36% per
annumy).

Bank loans totalling Rmb311,573,000 (1998: Rmb32,900,000) are secured by the Group"s property, plant a
nd equipment with net book value of Rmb417,114,000 (1998: Rmb57,433,000)

Bank loans totalling Rmb40,000,000 (1998: Nil) were secured by the Company®s time deposits of USD5,250
,000 (1998: Nil).

Bank loans totalling Rmb48,308,000 (1998: Rmb26,336,000) were guaranteed by Shanghai Dahua Industrial
Appliances Machinery Company Limited, an associate of the Group.

All the short term bank loans maturing before 17 April 2000 have either been extended or replaced by o
ther new loans. The directors are of the opinion that the Group will continue to enjoy the support of its ban
kers and, upon request of the Group, the bank loans due in 2000 will successfully be renewed. The directors b
elieve that additional facilities can also be provided by the bankers, if necessary.

21. Retirement benefits

Retirement benefits are charged to the profit and loss account as incurred. In accordance with the re
gulations of the Shanghai Municipal Government, all enterprises are required to pay retirement benefits to the
ir employees calculated by reference to monthly basic salaries and the length of service. If such payments to

the retired employees do not exceed 25.5% of the basic salaries of the companiesj existing PRC staff, the en
terprises are also required to make additional contributions to a retirement fund administered by the Labour D
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epartment of the Shanghai Municipal Government, up to the aggregate amount of 25.5% of such salaries. The ret
irement insurance fund is administered by the Labour Department and is used to subsidise those enterprises who
se retirement benefit payment obligations exceed the stipulated 25.5% funding provisions.

22. Notes to the consolidated cash flow statement

(€)) Reconciliation of profit/(loss) before tax and minority interests in consolidated income state
ment to net cash inflow from operating activities:

1999 1998
Rmbj 000 Rmbj 000
Profit/(loss) before taxation 38,534 (78,753)
Adjustments for:
Depreciation 105,989 109,728
Amortisation of deferred
pre-operating expenses 1,047 3,617
Amortisation of technology fee and
trademarks 83 165
Amortisation of long term prepayments 6,028 4,024
Donation received in form of inventory (207) -
Interest income (2,687) (2,562)
Interest expense 52,568 69,351
Loss/(gain) on disposal of property,
plant and equipment (727) 712
Share of profits less losses of the associates (1,535) (3,250)
Provision for/(write back of) diminutions
in values of interest in an associates 2 (578)
Provision for doubtful debts 5,492 6,377
Provision for /(write back of) diminutions in
values of inventories (8,054) 6,311
Gain on disposal of an associate - (332)
Gain on disposal of co-operative joint venture (7,879) -
Operating profit before working capital changes 188,654 114,810
Increase in accounts receivable (1,510) (4,573)
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Decrease in inventories

Decrease in prepayments and deposits

Decrease/(increase) in other receivables

Decrease in accounts payable

and accrued liabilities

Decrease in other payables

Decrease in provision for other taxes

Increase/(decrease) in balance with

holding company

Cash generated from operations

Interest received

Interest paid

Income tax paid

Net cash inflow from operating activities

(b) Analysis of changes in financing:

Balance

Balance

at 1 January 1998

Net cash outflow from financing activities

Arising from reclassification of associated
companies to subsidiaries

Arising from disposal of a subsidiary

Capital contributions by minority interests

Share of profit for the year

Dividends paid

at 31 December 1998 and
at 1 January 1999

Net cash outflow from financing activities

Return of capital contributions to
minority interests

[59]

180,145
6,433
(7,044)
(41,554)
(47,502)
(24,714)
(6,675)
246,233
2,687
(52,937)

(5,088)

190,895

Bank loans
Rmbj 000

1,017,375

(217,227)

8,900

809,048

(72,142)

371,213
30,561
3,509

(53,375)
(28,471)
(62,269)
6,675
378,080
2,562
(71,218)

(1,303)

308,121

Minority
interests
Rmbj 000

58,421

47,747
(3,196)
3,508
15,275
(17,630)

104,125

(4,058)
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23.

24.

Share of profit for the year

Dividends paid

Balance at 31 December 1999

736,906

15,000
(16,150)

98,917

Impact of IAS adjustments on net profit/(loss) for the year and net assets

As reported in the statutory
audited financial statements

Impact of cumulative
IAS adjustments, net

As restated in these
financial statements

Commitments

Capital commitments:

Contracted for

Net profit/(loss)for the year

1999
Rmbj 000

6,904

12,531

19,435

Authorised, but not contracted for

Further minimum commitments payable under

non-cancellable operating leases for

land and buildings are as follows:

Within one year

In the second to fifth years, inclusive

[60]

1998
Rmbj 000

(132,555)

31,904

(100, 651)

1999
Rmbj 000

1,574
1,304

2,878

6,146
25,359

Net assets
1999 1998
Rmbj 000 Rmbj 000

964,300 949,118

(175,367) (179,620)

788,933 769,498

1998
Rmbj 000

4,272
48,657

52,929

4,608
18,683
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After five years 43,474 36,257
74,979 59,548
Further minimum lease rental receivable under

non-cancellable operating leases for
land and buildings are as follows:

Within one year 1,250 1,250
In the second to fifth years, inclusive 5,657 5,388
After five years 6,876 8,395
13,783 15,033
25. Contingent liability

At the balance sheet date, other than the loan guarantee provided to an associate for its banking faci
lities amounting to Rmb12 million (1998: Rmb1.2 million), the Group had no significant contingent liabilities.

26. Related party transactions

During the year, the Group had material transactions with the following associates:

1999 1998
Rmbj 000 Rmbj 000
€)) The Group sold goods to:
Shanghai Luwan Dajiang Office 19,998 28,353
Huzhou Dajiang Company Limited 1,855 2,884
Huangyan Dajiang Company Limited 964 2,571
Shandong Huping Animal Husbandry
Industry & Trade Integrated Company 4,174 2,656
26,991 36,464

() The Group purchased raw materials from:

[61]



SHANGHAI DAJIANG £aGROUPE' STOCK (ECOj££< LTDE

Shandong Huping Animal Husbandry

Industry & Trade Integrated Company 2,158 3,850
Shanghai Dahua Industrial Appliances
Company Limited 56,177 59,410
58,335 63,260
©) At the balance sheet date, the Group provided a credit guarantee to an associate for its banking facil

ities amounting to Rmb12 million (1998: Rmbl.2 million).

In the opinion of the directors, the above related party transactions were conducted on normal commerc
ial terms.
27. Financial instruments

Financial assets of the Group include cash and bank balances, accounts receivable, prepayments and dep
osits, taxes recoverable, other receivables, amounts due from the associates and investments. Financial liabi
lities of the Group include bank loans, accounts payable and accrued liabilities, amounts due to the associate
s, amount due to the holding company, other payables and dividends payable.

Interest rate risk

The interest rates and terms of repayment of bank loans of the Group are set out in note 20 to the fin
ancial statements.

Credit risks
() Cash and bank balances

Substantial amounts of the Group®s cash balances are deposited with the Bank of China, Bank of Communi
cations, Shanghai Pudong Development Bank, Construction Bank of China, Agriculture Bank of China, Bank of Shan
ghai and Industrial and Commercial Bank of China.
() Accounts receivable

The Group does not have a significant exposure to any individual customer or counterparty. The major
concentrations of credit risk arise from exposures to a substantial number of accounts receivable operating in

one geographical region, the PRC.

Fair values
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The fair values of cash and bank balances, accounts receivable, prepayments and deposits, taxes recoverable, o
ther receivables, amounts due from/to the associates, investments, bank loans, accounts payable and accrued Ii
abilities, amount due to the holding company, other payables and dividends payable are not materially differen
t from their carrying amounts.

The fair values of the unlisted investments as set out in note 13, estimated based on the unaudited financial
statements of the investee companies, approximate their carrying values.

The carrying values of short term bank loans are estimated to approximate their fair values based on the natur
e or short term maturity of these instruments.

The fair values of long term bank loans, as estimated by applying a discounted cash flow using current market
interest rates for similar financial instruments, approximate their carrying values.

Fair value estimates are made at a specific point in time and based on relevant market information and informa
tion about the financial instruments. These estimates are subjective in nature and involve uncertainties and
matters of significant judgment and therefore cannot be determined with precision. Changes in assumptions cou
Id significantly affect the estimates.
28. Comparative amounts

As a result of the adoption of IAS 1 (revised), certain comparative amounts have been reclassified to
conform with the current year"s presentation.

29. Approval of the financial statements

The financial statements were approved by the board of directors on 17 April 2000.

PARTICULARS OF SUBSIDIARIES

As at 31 December 1999, the Company had the following subsidiaries, which are all established in the P

RC:
Paid-up Percentage of
Year of capital attributable Principal
Name (i) establishment Rmbj 000 equity interest activities
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Shanghai Dajiang
Deshen Feedmill
Plant

Shanghai Dajiang
Dongjing Feedmill
Plant

Shanghai Dajiang
Tangqiao GP Farm

Shanghai Dajiang
Guangxin Farm

Shanghai Dajiang
Sanyu PS Farm

Changzhou Dajiang
Feedmill Company
Limited

Shanghai Dajiang
Wulitang PS Farm

Shanghai Dajiang
Meat Processing
No. 2 Plant

Shanghai Dajiang
Compound Amino
Acid Plant

Shanghai Dajiang
Yangj ingwan

PS Farm

Shanghai Shende

Machinery Company

1989

1986

1991

1991

1991

1992

1992

1988

1988

1992

1992

9,000

13,600

5,000

9,000

8,000

29,600

10,000

52,000

7,500

5,000

US$4,000
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(i)

(in)

(in)

(i)

(i)

(in)

99.5%

95%

100%

100%

99.5%

80.15%

100%

85%

80%

100%

75%

Feed production
and storage of
animal feed
stuffs

Feed production
and storage of
animal feed
stuffs

Chicken
farming

Chicken
farming

Chicken
farming

Feed production

Chicken
farming

Meat
processing

Organic
compound
manufacturing

Chicken
farming

Production of
palletising



SHANGHAI DAJIANG £aGROUPE' STOCK (ECOj££< LTDE

Limited

Shanghai Dajiang
Meat Processing
No. 4 Plant

Songjiang
Broiler

Songjiang
Broiler

Songjiang
Broiler

Songjiang
Broiler

Songjiang
Broiler

Songjiang
Broiler

Changxin
Farm

Xinlou
Farm

Huanggiao
Farm

Xilin
Farm

Songxin
Farm

Chengdu
Farm

Qingpu Maoyang
Broiler Farm

Qingpu Wangxian
Broiler Farm

Qingpu Wangjin
Broiler Farm

Songjiang Xinye GP
Breeder Farm

Songjiang Huayang Poultry
Breeder Farm

Songjiang Dongjing Poultry

1991

1993

1993

1993

1993

1993

1993

1993

1994

1994

1994

1995

1994

50,000

16,800

16,800

16,800

16,800

16,800

16,800

16,800

8,400

8,400

9,300

4,800

8,400
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(i)

(i)

(i)

(i)

(i)

(i)

(i)

(i)

(i)

(i)

(i)

(i)

(i)

90%

100%

100%

100%

100%

100%

100%

100%

100%

100%

100%

55%

100%

dies

Meat
processing

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
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Breeder Farm

Songjiang Tahui Poultry
Farm

Songjiang Xingiao
Broiler Farm

Qingpu Gushi Broiler Farm

Qingpu Mujiagiao Broiler

Farm

Qingpu Shenjiabang Broiler
Farm

Songjiang Tahui Xinjing
Poultry Breeders Farm

Songjiang Cangda Broiler
Farm

Songjiang Tianma Broiler
Farm

Songjiang Chedun Broiler
Farm

Songjiang Kungang Broiler
Farm

Qingpu Xunan Broiler
Farm

Qingpu Dabang Broiler
Farm

Qingpu Tailai Broiler
Farm

1995

1995

1994

1994

1994

1994

1995

1995

1995

1995

1995

1995

1995

3,800

4,000

18,000

18,000

18,000

22,000

3,910

3,800

4,000

3,800

6,800

6,800

6,800
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(i)

(i)

(i)

(i)

(i)

(i)

(i)

(i)

(i)

55%

55%

100%

100%

100%

100%

55%

55%

55%

55%

100%

100%

100%

farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming
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Qingpu Zhoujiagang
Broiler Farm

Qingpu Baowei Broiler
Farm

Qingpu Zhujiazhuang
Broiler Farm

Qingpu Songze Broiler
Farm

Qingpu Beiganshan
Broiler Farm

Qingpu Xinjing Broiler
Farm

Qingpu Baimatang Broiler
Farm

Shanghai Dajiang (Group)
Stock Company Limited
Jinlan Fast Food Shop

Yangzhou Dajiang
Company Limited

Hangzhou Dajiang
Feedstuff Company
Limited

Shanghai Dajiang Meat
Processing Plant

Shanghai Dajiang No.5 Meat

Processing Plant

Shanghai Dajiang Tianma

1995

1995

1995

1995

1995

1995

1995

1995

1995

1998

1987

1988

6,800

6,800

6,800

5,400

4,200

6,800

7,950

780

47,200

50,000

18,000

17,600
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(in)

(in)

(in)

(in)

(in)

(in)

(in)

100%

100%

100%

100%

100%

100%

100%

100%

85%

100%

50%

50%

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Chicken
farming

Fast food

Feed production

Feed production

Meat processing

Meat processing
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PS Farm 1991 18,000 (i) 50% Chicken farming

Shanghai Dajiang Wujing Farm 1988 3,000 (i) 50% Chicken farming

Shanghai Dajiang Xingiao
Xinjin PS Farm 1994 6,000 (i) 50% Chicken farming

Shanghai Dajiang Meat

Processing No.3 Plant 1988 26,400 (i) 50% Meat processing
Notes:
(i) The company names are direct translations of their Chinese registered names.

(i) The entire operations of these subsidiaries are sub-contracted to the Company, and the other parties a
re entitled for an agreed annual fee, and the Company is entitled to all the profits and bears all the losses
of these subsidiaries.

[68]
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U¥T»£°£ EEAR+O£002

. FUAOEY EU3BEY
xE 20 — - - — - -
oJ2¢ A 1«E¥% oJ2¢ A 1«EY
A= xE2(£°
»6iCﬁ<E%6 280,362,677.70 245,864 ,126.27 222.,628,277.66 174,449,000.46
TIEUI*E

VO£ 1 EUTIxEpglilxVt

AT TXE¥» T

OYEOE+NY 326,600.00 326,600.00
OMEQLEAG

OLEQAGTE

OMEOQE; T 101,936,530.28 68,890,803.04 100,184,550.36 74,819,301.10
ESEGOMEQ:T 33,142,234.95 49,916,613.74 26,221,790.09 86,225,616.45
YBEC»UOE XYt 5,820,167.31 4,241,095.32 5,996,153.84 4,216,922.56

O'EQ; TITY T

129,258,597.92

114,566,321.46

120,410,186.61

156,827,994.99

Oa 0E;T 3,057,818.10 2,242 ,396.46 9,064,561.31 8,590,809.79
O'EQ2110,; T 9,394,094.20 9,394,094.20
“E»0 370,248,027.65 273,253 ,689.34 529.599,822.33 395,449,715.41

YOEC” @Oyl xYt

10,962,848.04

10,962,848.04

22,189,595.96

22,189,595.96

A0 359,285,179.61 262,290,841.30 507,410,226.37 373,260,119.45
"yl -NOA 3,166,425.91 1,639,977.02 3,614,864.82 1,431,725.57
Ty VATAS] xE209»EBES 334,066.37 3,457.16
O»A8AULLEUUA3EUORE TTXE 279,750.00

EAEQA=] xE2(

A= xE2(1°1Y.E

784,858,859.81

635,997,756.71

863,737,923.93

714,886,250.26
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U¥T»£°£ EEAR+O£002

FUAOEY

EU3BEY

S ED

A 1«EY%

ol2¢

A, 1«EY%

3afUTxEEC

3ofULEE " TxE

154,489,959.93

845,400,669.29

184,481,351.85

865,658,205.53

3o£U0RE " TxE

3,100.00

4,000.00

3ofUTxECTV:E

154,493,059.93

845,400,669.29

184,485,351.85

865,658,205.53

EaOpECOT2¢Y,02T

V,OE£C3aEU T IXEYVO0UXYt

1,229,623.23

1,229,623.23

1,229,623.23

1,229,623.23

3ofUTTXEY» YT

153,263,436.70

844,171,046.06

183,255,728.62

864,428,582.30

11 xE20£°

119 xE200-%0

1,595,523,001.23

628,391,686.97

1,509,477,109.90

567,127,345.27

YOECAUVEOUYE

677,373,381.99

238,715,931.29

581,409,405.97

209,905,343.84

11" xE2(9x»0u

918,149,619.24

389,675,755.68

928,067,703.93

357,222,001.43

o3[ TTxE

OUy "1a3] 17,522,340.91 5,874,690.21 82,155,812.64 57,627,573.48
1] " xE20C8AT 89,499.95 22,128.00 42,159.27

Ty VATAI xE209»EBES 120,201.00 276,723.89

119 xE2(OTV,E

935,881,661.10

395,572,573.89

1,010,542,399.73

414,849,574.91

TPDTXE20:°FAEGXE20EC

TPDTxE2(

78,474,731.09

56,589,388.42

74,790,415.54

52,048,385.23

;23 -N 5.860,075.78 3,447,785.99 8,306,491.21 4,735,815.98
3o£0 yi~ -NOA 16,780,393.60 5,512,717.03 14,403,154.93 6,402,471.73
EAE(30EUXE2(

TPDTXE20Y° EAENXE2(OTY,E

101,115,200.47

65,549,891.44

97,500,061.68

63,186,672.94

uYNOE®TT£C

UYNOE®; T 1T

xE2(x v,k

1,975,119,158.08

1,941,291,268.10

2,155,036,113.96

2,057,351,080.41
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U¥T»£°£ EEAR+O£002

) . EUAGEY EU3GEY
L C0®Ys°LE«E O — - - — - -
o12¢ A, T«E% °12¢ A, 1«E%

A+ °0®E°
TIEUME; T 668,305,200.00 568,880,200.00 699,557,300.00 648,082,300.00
0! ALY
Or 107 110,888,444.94 100,660,148.45 128,929,383.25 115,053,328.32
OoEQQE; T 10,395,054.68 4,763,526.07 9,824,239.61 5,635,039.66
TOTCETE- o7
0! qroxE 36,113,194.77 1,160,996.03 26,481,783.11 18,751.09
0! 9 £A0-N 10,737,787.31 1,092,420.75 15,843,538.68 1,584,823.50
0! T:EAQ 52,552.50 52,552.50 53,625.00 53,625.00
Ol»E°1d -80,934,856.78 -86,998,117.61 -55,235,671.06 -63,024,869.32
ESEQ0 1 ¥»e T 872,607.23 39,415.69 2,580,949.48 50,160.76
EAEQO! T 73,134,740.58 294,699,757.85 133,460,644.26 253,963,071.55
Oala-NOA 4,571,978.79 878,168.03 12,042,033.43 125,261.52
O»AeAUpEUuA3EU _©0® 69,675,800.00 69,675,800.00 41,393,500.00 41,393,500.00
EAEC0AT 0@ 3,035,445.29 3,035,445.29

A= °0R°1Y:E

906,847,949.31

954,904,867.76

1,017,966,771.05

1,002,934,992.08

3a£U ©0REC

3ofUhe; T

69,672,200.00

69,672,200.00

O q08E"

3gfU0! ;T

X i - ¢ OUx3%Q

EAE(30EU ©00

4,078,492.49

4,078,492.49

5,561,580.65

5,561,580.65

3a£U_ °0R°TY:E

4,078,492.49

4,078,492.49

75,233,780.65

75,233,780.65
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U¥T»£°£ EEAR+O£002

,°O®%°1Eﬂ«E"O%

FUAOEY

EU3BEY

S ED

A 1«EY%

ol2¢

A, 1«EY%

uYNOE®TT£C

UYNOE®:; 77 01T

o)ROTY,E

910,926,441.80

958,983,360.25

1,093,200,551.70

1,078,168,772.73

EUEYLEJ«E Oz

99,892,419.60

103,795,140.54

1E«E OR£C

1E4Y, 676,305,696.00 676,305,696.00 676,305,696.00 676,305,696.00
XE+¥L«ny 226,497,105.13 226,497,105.13 226,566,884.02 226,566,884.02
0 0at«r»y 148,356,654.32 137,987,499.82 146,605,303.73 137,987,499.82
E&0DECL«0D 31,397,161.23 29,329,166.61 31,133,374.56 29,329,166.61
T -OABAQES -86,859,158.77 -58,482,393.10 -91,437,462.03 -61,677,772.16

14+0+ +10UEE2T T

LEGE O0rCTV:E

964,300,296.68

982,307,907.85

958,040,421.72

979,182,307.68

o0RCTLE«E "Omx UYL

1,975,119,158.08

1,941,291,268.10

2,155,036,113.96

2,057,351,080.41

+ XCEO
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AGEGY:°AGEG - OAaT

U¥T»£°£ EEAR+O£002

17 A

+Y,EU

ETAU

S ED

A 1«EY%

oJ2¢ YR

0»j ¢0+020pTREOES

1,815,080,314.11

1,986,671,341.89

2,303,171,330.06 2,659,929,641.30

4%6£°00¢,00&00EA

32,314,759.23

23,206,522.16

28,340,038.69 20,231,409.92

0+020uTAEOEEU»TT

1,782,765,554.88

1,963,464,819.73

2,274,831,291.37 2,639,698,231.38

Y6£20+020UTA3ERY,

1,541,032,542.30

1,832,426,843.52

2,055,747,832.82 2,535,945,758.88

0+020uTRE%hdY:° %0

2,027,660.40

1,393,100.65

2,114,120.05 1,340,068.91

Tpij ¢0+020UTRAGEG

239,705,352.18

129,644,875.5600

216,969,338.50 102,412,403.59

YO£CRAENOUTAADEGS

-9,678,228.11

-4,639,905.25

-269,768.10 -2,858,418.78

YOEC” @»BusvUESES

-11,226,747.92

-11,226,747.92

19,674,666.21 19,674,666.21

020u - NOA 70,177,178.95 64,362,595.56 78,453,946.54 55,181,861.45
AT - NOA 89,486,892.82 60,626,280.96 123,051,723.88 64,428,443.56
211 - NOA 50,995,556.64 46,251,067.25 70,193,293.74 63,828,499.63

Eyj ¢020pAGES 30,594,243.58 -35,008,225.54 -74,674,059.9700 -103,559,486.0400
YOECTIXEEDO -13,179,485.61 28,995,744.83 -16,347,398.70 5,457,080.17
21]EQOEE 31,333.07
020ulaEOEe 9,860,459.15 9,298,932.96 2,010,748.49 1,772,289.73
YB£2020u 120830 585,474.42 91,073.19 8,203,725.11 6,509,925.89

EA; CAGEOXUNT 26,689,742.70 3,195,379.0600 -97,183,102.2200 -102,840,042.0300
YOECEUPAE® 3,453,761.68 5,859,756.87
YBECEUEYLE«EdO= 16,332,115.50 18,029,311.05

T4 ¢%»ANES 6,903,865.52 3,195,379.0600 -121,072,170.1400 -102,840,042.0300

V0£CAE361" - ORAAANES

-91,437,462.03

-61,677,772.16

31,436,153.92 41,162,269.87

O_Oal«»yxaEé
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AQEGY:°AGEG - OAa+T

U¥T»£°£ EEAR+O£002

FUAOEY

EU3BEY

17 A

S ED

A 1«EY%

ol2¢

A, 1«EY%

Auj¢¢Er0-OAAUAADGES

-84,533,596.5100

-58,482,393.10

-89,636,016.2200

-61,677,772.1600

YOECTAE - T "0 0atwryhd

1,487,563.92

1,000,671.06

YBECTAE - 1«0&lhd

263,786.67

114,056.54

0°Lalet £»UhSE °T2¢+ "+ 1TADS

0 574,211.67

686,718.21

R ¢ ELO1E [« - OAAPAAGES

-86,859,158.7700

-58,482,393.10

-91,437,462.0300

-61,677,772.1600

%0£20!  TOATELELEAQD

T4E{ET040 0atw»y

0}, 1£0T"1ELEAD

xax+1EEYAROT " LELEAQ

-86,859,158.7700

°Ei¢T” -OA4AGEG

-58,482,393.10

-91,437,462.0300

-61,677,772.1600

+  XCE©
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U¥T»£°£ EEAR+O£002

T A

ol2¢

A 1«EY

0» i ¢%-02»TT 20EGUATONOA=A,,

TUEQET£ - j ¢TA2CATTAEOUHUAT(%O

1,832,894,524.18

1,415,584,399.44

EOE j uAxa1d 1,761,478.26 526,337.05
EOutuAOGOUE  TUITE T TE»@UAOSOUE® T 96,882.17
EOuhuA3y060uE 00 TAUAEAEDE® - N - L»t

EOupAEEEN08%-02» T OD1PUATORS 7,624,205.34 726,751.11

%-02 T 10%0A+EED jY4E

1,842,377,089.95

1,416,837,487.60

10AQETE - § ¢OEOATTAEUOS . TUATOYO

1,304,317,248.91

1,034,788,373.06

¥,-02xAAPEUOS  JuATO%D

2,511,616.88

1,775,376.90

08_ 1_p0°10004°T20°1008 [UATO%S

196,946,453.02

89,404,931.39

08 quAOBOUE®; T

18,631,169.01

08, TUAEUMAE® T

5,247,194.66

08, TuA2y060uE® j CEuAE 00 TapAEAEGE® -

13,261,311.31

12,153,767.62

08 _uAEAEN0&%-02»T] 0D1EpAT(%d

79,191,925.70

33,460,400.82

%i-02» T _10%A-306D j Yk

1,620,106,919.4900

1,171,582,849.79

%-02»T] 20EGUATO%OAA; YT

222,270,170.46

245,254,637.8100

10 CTTXE»TY 20EGUATONOAA,,

EO»@ 1 TxEEQEQULUAT OO 273,200.00
- OUALEAG»OAGESEUEOUUAT Y0 2,543,742 .60 8,343,742 .60
E ;i LAORE AT CEOEEEUEOULLUATOD 7.,250.00

“1OALT T xE20; ¢TPDTXE20° 1 FAE (3o EUXE20T@EO»BUAT %Y T

2,283,270.89

1,698,805.19

EOuUAEAENOE TTXE»TY ODLGUATO%S

3,584,501.62

3,554,114.71

1xE»T] 10%0A-EED ; V£

8,691,965.11

13,596,662.50
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U¥T»£°£ EEAR+O£002

T A

ol2¢

A 1«EY

10y 119" xE2(1; ¢ TPDTXE20° 1 £AE(30EUXE20EU0S . TUATOYD

36,421,789.17

18,593,850.81

E0eDOTTXEEU0S  JUATORA

ORE "DOTTXEEUOS  TUATO®A

08 JuAZaEQOETTXE»T] 0D1@uATO%d

TIXE»TY 10%0A+36D j WE

36,421,789.17

18,593,850.81

TIXE»T] 20EGuATO%OAA; ¥ T

-27,729,824.0600

-4,997,188.31

EV i ¢3TXE»T] 2UEUpATO%IAA,

TUEQE 02O T TXEEUEOULUAT Y0

EE0PECXOLEXTUEOEUEYLE«E " 0&DO T TXEEOpHUATORO

- ¢DDORE EUEQUHUATOY

1h&; TEUEOUAUA TS

464,695,000.00

325,970,000.00

EQuLUAEAEGNOE3TXE»TY 0D1PUAT 0%

107,500.00

STXExT] 10%0A-EED V£

464,802,500.00

325,970,000.00

3¥»108TAEUOS, TuATO%S

537,444,500.00

446,562,000.00

- CEG3TXE - NOAEUOS . JUATO%O

- OR41EAO»OAGEGENOS  TuUATO%S

7,457,950.87

1,072.50

Ea0PECXO1«EYO8  TEUEYLEJ«UALEAD

7,456,878.37

3y JAGTCENOS, TuAT0%d

53,255,995.49

48,249,251.19

EUxExAAPEN0S . JuATOYO

VOEUxC2AXE+YEN08 . TUATO%D

3,450,000.00

EAODECXOLEYOA - %EXEOS, 1, SEUEYLE«uATO%S

3,450,000.00

O§ ll UMaEGOé’?"I-X E»Tﬂ_oalgu ATO% 5

STXE»T] 10%0A+306D j Yk

601,608,446.36

494,812,323.69

STXE»T] 20EGUATO%OAA; YT

-136,805,946.36

-168,842,323.69
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.I.

A

ol2¢

A 1«EY

EAj ¢»aAE+a] 0T0%0A-A; uAO°Ti

»3AE+AT T0TO%SUAC T T

14 ¢10%8%:° TOBAUEYUT1¥»006%0 T

10%0Y%:°T0%IUEVUT 1¥006%0 T

57,734,400.04

71,415,125.8100

Al ¢2»EayieT0%HEOOSUATTXECTSTXEXTY

00119 " xE203¥»10811i

001 xE3¥»100Th

00119 " xE20thDD3ofUTxE

00~ ®»03¥»1001Th

EUXExAAPLT] "xE2(|

ER i YmANEOU=LUTY=02» T UATO%ROA+A,

I»ANEO

6,903,865.52

3,195,379.06

Y0ECEUEY1ET«Ed0R

16,332,115.50

VT AUASUOE XYt »Ox3TUuA»uOE

-205,025.33

-39,250.65

119 xE2000%E

135,717,194.07

37,148,071.46

TPDTXE201" 10
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