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1 11.INCOME TAX EXPENSE
The charge for the year can be reconciled to the (loss) profit per the
consolidated income statement as follows:

(1)(Loss) profit before tax (89,248) (58,068)
(2)Tax at the PRC tax rate of 15%(1998:15%) (13,387) (8,710)
(3)Tax effect on taxation loss, the utilisation

of which is not certain 13,503 8,826

2 41.RECONCILIATION OF NET (LOSS) PROFIT FOR THE YEAR

AND NET ASSETS REPORTED UNDER PRC GAAP TO NET (LOSS) PROFIT
AND NET ASSETS REPORTED UNDER IAS

Net loss for the year ended 31 Net loss for the year ended 31
December 1999 December 1999
RMB RMB’000

000



