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OCuGAa - pOTAE - OL«EY:
3ETx0'0A - pTAL«EYUEL5Y0

T1xE A, 1«EY

U35

EUTP 301E+EAy TYxEfT

)

20

20

20

25

25

50

25

50

50

25

11

50

30
250U

15
Z»O%ﬂ"

11
25009

20

18
25009
Z»O%ﬂ"

®
50%
25%
60%
40%
40%
20%
40%
20%
50%
40%
20%
40%
40%
100%
44 5%

*
5805000
3743092
5000000

13826880
665232
3880744
9592320

32972862

12255530
4387500
1579603

10784256
3060267

778784
691205
73.63% 510984
50% 871500

27%-100% 15178552

13.04& 4351298

3.6% 2509663

15% 250000

15% 400000

X-%O

TOXENT +%E000%OTT +%EUTO%ACTAGTT AUVEOSYONT

®

©)
1266492
421727
1437
1882678
-892166
76142
-1157093
3505277
-1289278
501978
1251
-419494
1247480

82804
31168
77536

757245 -511237

25097°0.5%-100% 4497023 437663

[19]

ES0=p+0GYT

)

661925

370949

126689

296688

TTxExtit
+EU06%0TT

®
1110263
-1372567
145825
-1357604
2398844
-464288
-4433293
-1223679
-5912555
746977
-132711
-3768156
4316761
14014
129421
40563
450918
1384928

©®

-2000



Shanghai Automation Instrumentation Co.,Ltd

OTY,E 137592295 1194908 3983248 1456250
IxExvt,  EUAGOATT YGOUXYet
ADvgOBVOIT  (11)= EUAGOATT
£710£0  (4)+(5)+(8)+(10)  (12)
“6»2£-C80°0C+T0DTPL«EY: 521320 7436583
ETO£ONCTT N0 TPL«EY, 2370496 966238
x00C - ¢ 20¥%-02;2- ¢ LY 5145825
ETo£APELAET@0D TPL«EY; 2837962 15307238
ETO£APETAET@LGYEASOXODTPL«EY 3064076
ETO£AY:; A 0OEODTPLEY, -7908 3408548
ETOET+AAX01a0pux0 » 0D Th1«EY 26874 5185902
ET°f , £uckG3pucx00DTh1«EY, 29638 31778821
ETOET=TY¢ 00RO TPL«EY,: -83616 6259358
+pAEL-CAELODTPL«EY; -44103 5090374
A6¢EAOT uOODTPL«EY, 8 1446899
ETOETELE» - %3, 00£OD TP 1«EY, -96137 6919963
(WA EREQT02%pODTPL«EY: 7377028
“6»20C+T%-022; 792798 792798
Of A 1«EY -3053 817574
°£ T0C+1%-022; 551548
0" E20C+i 358047 1680465
CarOu D002 p3§ERAEN44Y.0 -2000 17318725 3695780
°£EL; -10PY%0PTPL«EY, 4351298
CETY°£E1+ANLA-0DTPL«EY 2509663
Ta-"6A0%028p38 250000
OCucka - pOTAE - 01 «EY: 400000
3E1x0!0A - pTAL«EYUEASY.O 4934686 4110772
OTY,E 3537032 134397865 9565587
C. 1EE TxE2TYTEUACOANT3,582,787.3202, FaA+T AUEYTA:
> [XER¥T»A03E 30EYHAT PI3E0-00 1 TukUTP Y01
“6»2C80°0C+10DTP1«E%  540,580.00 IxE»3AE2T 10Aé 54,058.
ET°£ , £ucka3pucx00pTh1«E¥88,660.00 1xE»3AE2T 10Aé 8,866.
ETo£AY A 0OEODTPL«EY:  -30,875.00 19xE»3AE2T 10Aé -3,087.
EToLAPELAET@ODTPI«EY:  4,586,928.00  IYxE»3AE2T 10Aé 458,692.
+pAEL-CAEL0DTPI«EY:  -47,303.36 11xE»8AE2T 10Aé -4,730.
ETOETE+E» - 43; 00EOD TP1«EY-164,916 .44 1xE»aAE2T 10Aé -16,491.
ETOET+AAXO1a0pux0T » 0DTP1«E¥%20,926.79  TxE»3AE2T 10Aé 2,092.
ETOET-TY 00E0DTPI«EY  -153,819.74 1xE»8AE2T 10Aé -15,381.
ETo£OROTT N0DTPL«EY  1,402.65 IxE»3AE2T 10Aé 142.

[20

]

N

00
00
58
80
34
64
68
97
84

-7926369 -2000

AUVET TUEy T 0ak%oTT
108,116.00 432,464.00
17,732.00  70,928.00
-6,174.41 -24,700.59
917,385.60 3,669,542.40
-9,460.68 -37,842.68
-25,726.09 -139,190.35
4,185.36 16,741.43
-30,763.94 -123,055.80
280.54  1,122.11



Shanghai Automation Instrumentation Co.,Ltd

ETO£AG: EAOT uOODTP1«EY  228.00

ETo£APELAET @1 GYEASOXODTP1«EY -2,856.00
ETo£, uA EckQY 02%pOPTP1«EY-766,237.04
Tak-EPETORK028Yp38

ol $73

3oE(LEE TxE=AL«BE«COTHET® 168,781,595.8202{F

ET°£0" E20C+T0PTP1«EY:
ET°£24°0uc»U0D TPL«EY;

4,495,329.75

19xE»3AE2T 10Aé

19xE»aAE2T 10Aé

IxE»3AE2T 10Aé
-18,661.44 19xE»3AE2T 10Aé
433,500.00 IxE»3AE2T 10Aé
7,773.33 IxE»3AE2T

22.80
-285.60
-76,623.70
-1,866.14
43,350.00
7,773.33
456,531.48

(3) 3nfUOGE " TxE1999A8120A31E00aT7397,540.0002£-£4A+T AUEYTA£C

10EekaT(ON 008, TUAE® j ¢EOPg - NOTO!  JAGT¢)

0RE00Aa AzOp AGADAE

¢UucAly, EeORE~  391,040.00 Tel¢  391,040.00
¢UA°EgY, 'ECORE  4,000.00 3.6%  4,000.00
¢0x0-00E ™ 2,500.00 3.6%  2,500.00

DivE 397,540.00 397,540.00
(4)3oEUTXEYB0uxYi+  1999A8120A31E00ATTT2EEAR+09, 565,587 . 4502£-£40D:
> [XEP¥T»A03E 3ofUTTXELOOuxYst
ETO£-oNCxOf » 0Ci3ETx1«EY 1,082,190.59
ETO£ONCTT N0 TPL«EY, 966,238.00
150YEe, UTO” 00C+T1«EY 800,000.00
“6»20C+1%-022; 792,797.97
ETOEXOT » 0C+TAUSE3ETX010A - pTHiL«EY: 770,775.02
ETo£x00C10A31«EY, 566,530.91
ETOEX0T » 0C+T0»38Y4ED - pTiiL«EY: 567,698.75
»AE ¢ PORVHEOXEN LB, 412,248.12
ETOUETOEXO » OC+i1«EY 400,000.00
ETOEX0T » 0C+11438%-022; 344,607.92
»2Y[«UGAYHED - T2, 215,434.88
x00C1«E¥3-02 - pTiL«EY 186,263.83

EAEQUE37Y0
of g

1]qxE2(-0Aa
()11 xE2340-0p
- TYYOpTy
»UE+ERE
HCXOEe+
OEEaFes,

E&EQ

oY
(2)AUvEOUYE

E0S6EY

244,188,792.13
178,318,363.81
53,462,997.53
18,441,801.90
22,337,059.64
516,749,015.01

2,460,801.46
9,565,587.45
12. 119 xE20%°AUY%E0U%E1999A8120A31E00AYT - 0+812EEAR+0529, 347, 615.5302°1206, 341,987 . 6302£-£40PA= T, AUEYEGTAE®

+£006%0

15,954,429.56
3,250,719.67
645,568.81
1,643,156.01
2,117,850.20
23,611,724.25

+YEUYOEU

12,045.00
8,610,564.61
107,560.14
1,828,226.48
454,727.50
11,013,123.73

[21]

KORGEY

260,131,176.69
172,958,518.87
54,001,006.20
18,256,731.43
24,000,182.34
529,347,615.53

45.60
-571.20
-153,247.4
-3,732.28
86,700.00
7,773.33
912,542.43

WAEUED
200148 «2002Aé
200148 j «2004Aé

2004Aé

182.40
-2,284.80
-612,989.64
-14,929.16
346,800.00

3,582,787.32

EURQEDYV0XUT



Shanghai Automation Instrumentation Co.,Ltd

- YR OpTY 49,850,214.49  7,019,367.67 - 56,869,582.16
»UE+Eet 84,413,708.73  11,035,547.74  6,249,579.81  89,199,676.66
HCXOEe+ 35,842,522.73  1,975,151.58 80,142.51  37,737,531.80
OEEa 8,267,416.35  1,507,967.18  1,435,604.42 8,339,779.11
EAEQ 11,026,701.31  3,440,842.19 272,125.60  14,195,417.90
OTY.E 189,400,563.61 24,978,876.36  8,037,452.34  206,341,987.63
Q) Op 327,348,451.40 323,005,627.90

13. 1031 TixE1999A6120A31E00aTTT2EEAR012,, 649. 6602£- 1 u1a312AATE-£U36EY 1225, 480. 2002 £
14 .00% "1031199948120A31E00aTT2EEAR 020,006, 731. 2702£~£40D

EU36EY +E006Y0 +YEUxAEELT " xE2() FAEQY:OEU
1031 A03E HOTT  E&OP:AGTCXE 3T AA0P:AOTCxE 3T AAOP:AOTCxE 3T AAOP:AOTexE
+p» By +» By +» By

¢U»dugEe:, x0

» 0C+i»uly

I316Ef»" AO1

(E«¥01231)9,397,162.78 6,666,300.00 2,754,070.61 2,286,070.61 1,088,138.44 720,300.00 3,160.81 3,160.81
¢U++%0T+A-950,000.00 - 374,500.00

¢01#uclY, Ahg1o31924,230.02 - 924,230.02
¢Uke+ET "EO 2,593,995.27 - - 2,593,995.27
¢YAO  ONTAL+1%Y_ A2,040,598.66 298,661.80 526,315.88 1,494,063.66
EUACEY

$H3TT EA0D:AOTexE+Y» By  OoEaFy xE%OA"0” TTA; o fE
¢U 11,059,934.14  8,228,909.80  10,860,000.00  ~(¢Tj¢x03T 50%
¢0 1,324,500.00 - 950,000.00 x037 90%
¢0 - - -- x03T 90%
¢U - - -- x0T 90%
¢y 1,072,850.88 298,661.80  -- “0¢Tjex03T 80%
15.TPDTxE2(11999A8120A31E00aTT2EEAR034, 795,544 . 9902£-£40PEC
TTA;, EU360a1T +E006%0 +E0TT0 EUAGOAYT
- TYEL0AE™” 24,447,329.72 2,311,830.98 1,320,453.99  25,438,706.71
MAX-1000-0E¢;@OATuI35,982,830.30 - 1,000,000.00 4,982,830.30
0+0ATApg213¥.N  1,210,313.04 31,134.74 1,179,178.30
Oythe ~+1ET%p-NOA  875,879.55 - 291,900.00 583,979.55
1151+4ET£+ET%p-NOA 567,690.91 - 189,230.00 378,460.91
BTGXEN™-N 224,319.78 - 44,863.96 179,455.82
CADEi¥pxaEé 71,933.36 - 16,599.96 55,333.40
1 PPN 1,921,677.29  128,400.00 52,477.29 1,997,600.00
of Y 35,301,973.95 2,440,230.98  2,946,659.94  34,795,544.99

16.:2°1-N1999A8120A31E00ATTT2EEAR+017 , 624 . 0002E-Tpux01«EY:; 21 - NE-EU360aT251, 974 . 5602£-+%£UT 101234 ,350.5602 £

(22]



Shanghai Automation Instrumentation Co.,Ltd

17.30£07y1~ -NOA1999A8120A31E00ANTT2EEAR+029,516,598 . 3302£-£40DEC

TTA;, EU30EY +£006%0 +yEUxa3p +EUT T EUAOEY
“yx@T(»3E30=* 1 6,259,481.65 - 1,437,764.26 4,821,717.39
xaEe119"xE20, AAY0836  9,740,239.41 75,207.00 682,227.41 9,133,219.00
10,217 T 7,739,851.82 4,557,947.56  34,803.00 1,685,635.16 10,577,361.22
3ofUhe TAOTC*2 1,852,904.44 1,852,904.44 -

119" xE20" 6DPAT08§36 1,254,438.00 - 125,443.80 1,128,994.20
Rotork2df-E10A-N 2,152,476.64 - 437,791.92 1,714,684.72
EAEQ 2,216,434.49 631,243.99 - 707,056.68 2,140,621.80
of Y 31,215,826.45 5,264,398.55  34,803.00 6,928,823.67 29,516,598.33

*1_U%YETOLED2EOPY0 CETAYOUUTp - 0%:016677°AEGOET 02EE£E~T-04" yx@TU»A0EO0R " 01994A8%43 - OFGAGT TG £

*2  UUYETOLED2EOPY0x» Y 2EEG60» (1997)°AT 02, 199346 70A1ECCOT” YEEEXE20H 00T @ADEEUYNOXE2UUAADTCE~" 01997AA30A1999A8
px - OFEUYEES2ETH - NOA T £
18. T1£U%e; T1999A8120A31E00aTT2EEAR0581 , 147,035 . 0002£~£40PEC

EU3BEY EUAGEY
1heTAa+9£000  0-20 +#I»+0 0-+0 +T»+0
poNe  RMB 11,334,000.00 23,450,000.00
UEXE  RMB 428,368,000.00 468,538,000.00
usD17,800,000.00 147,360,860.00 9,950,000.00 82,379,035.00
PAOA  RMB 3,130,000.00 6,780,000.00
USD  200,000.00 1,655,740.00 - -
Oy 18,000,000.00 591,848,600.00 9,950,000.00 581,147,035.00

19.0"  7£+%Y1999A8120A31E00aTT2EEAR01,679,371.1302£-£40DTPO! _ 1. 3011 «EYSE¥E "O-5E¥EOOOE TLE - YUALE ALY i £
20.0}, T0E;T1999A8120A31E00a T T2EEAR+0165,438,306.0902£-£40DTPO} | 11, 030+Y L «EUSEYE "O-5E¥EC00ETLE - YPALE T« ¥ I»pAs TIT
it

21.00E0»0, T1999A8120A31E00aTT2EEAR£042, 335,931 . 1502£-£40D TPOREQ30+Y L« EYUSEYE "O-5E¥EO00ETLE - YPALE«pu¥ TopAs TITH £

22.0%, 11EA01999A8120A31E00aTTT2EEAR£04,909,591 . 9402£-£40DEC

O=02TTxEOR %3TT 1°.10-00
ETOL0CuG OTE(H TA)L«E% 4,482,460.25 ED17 08,1
AALOAG: EAOY TAL«EYE xOL«E%PAEUEYLET«£0  331,172.00 EDT7 08,1
°ARAAT” 61 «EYE X0 «EYPAEUEYLET«£0 95,959.69 EDT 08,

23.01%»E°%d1999A8120A31E00aTT2EEAR+08,188,033. 7002£-£40DEC
E°00  EUAGC-£ OGECH:»TT

060uE° 637,205.12
020uE° 375,918.20
301 261,568.09

EOpAE® 4,872,274.14
-¢2UE° 1,953,536.13
LOp=E° 1,764.74

(23]



Shanghai Automation Instrumentation Co.,Ltd

EAEQ 85,767.28

of Y& 8,188,033.70

24 F&EQO} ¢ T1999A8120A31E00ATT2EEAR+083, 052,240 . 8902£-+%0E»§EUACEYODO! , 3031 «EYSUE "O~5%EC00ETLE - YUALE «p¥T>»
HAC - T0P26,365,000.0002£-£8A+T  xEATOUY, %x¢°EODADAT { £

EAEGO! | ¢ TEUACERU3606%0EEAR+036, 988,292 . 2902£-£40+020-00 TUEOUYE TOEOCUG: BLEE Y TAEOL«E¥°AC 213¥;T26,365,000.00
02if

25.0al4-NOA1999A8120A31E00aTT2EEAR+0853, 731 .0002£-£40DEC

-NOAAA+D Aé30afT AéAcoafT 14" 20-00
e TAOTC 773,888.98 228,623.35 EDT 08,1
Oy%e20k-143E-N  1,028,757.02 585,370.39 EDT7 08,1
YHES-pTA-N 240,000.00 -
EAEQ 39,737.26 39,737.26 ED17 08,1
of Uk 2,082,383.26 853,731.00
26 . O»AeAlpEUpASaEUke; T1999A8120A31E00AYTTAEEAR+0117, 295,383 . 7102E~£40DEC
1he ¢ TAA+d EU36EY EUAGEY
000  0-#0  EEAA0 000  0-#0  #uI»+0 EA0DONOAU
UEXE  RMB 44,619,495.97  RMB 94,710,317.76
PAOGA  RMB 12,753,628.20  RMB 22,585,065.95
oYk 57,373,124.17 117,295,383.71 113,823,300.00

O»ABAUAEUNASE Ve  TEUAOEEU3E06Y0EEAR+052 ,492 , 259 . 5402£-£40+020-00 T 62E3afUhe T4«OU2000A8u%EU { £
27 .30fUhe; T1999A8120A31E00aTTT2EEAR+035, 869, 329 . 8802£~£40DEC

e TU¥T» EU3GEY EUACEY %eeT AéAQ
EEARO EEAR+O EUTP AE
OgbDY%e, T 87,414,870.78  35,827,329.88
EA0PECDAGA 25,834,870.78  4,887,329.88  TpEUTP 5.49%-10.98%
HEE 61,580,000.00 30,940,000.00 1999.9.16~2002.9.15 7.1100%-9.090%
-COgDP%AEU
»(11%e, T(PAOA)  45,000.00 42,000.00 TrAUTDP Tric
TORAEQU¥T»%eeT  2,055,529.80 - TrEUTP 3.150%
OTY.E 89,515,400.58 35,869,329.88

28.30fU0! , 1¢T1999A8120A31E00ATT2EEAR+09, 264,047 . 4502£-%0Tux TT2! (Ti£
29. 1E+¥1999A8120A0aTTT2EEAR+0399,286,890.0002£-A;, tEAzON102E-FATE+YHAL I TAEC

EU3G0aTT +EAy EUACOATT +EAy
O»jCEDT ETEDA=T"1E-Y
1.-CABEELE.-Y 243,160,590.00  60.90% 243,160,590.00 60.90%
EA0DEC
(1)20%00u0PLE - Y 243,160,590.00 60.90% 243,160,590.00 60.90%

(2)¥3A0 - EESO0DLE

(24]



Shanghai Automation Instrumentation Co.,Ltd

(3)¥%314-"EE300D1E

(MHFa  Ed

2. AYy-TEELE-Y 15,306,500.00 3.83%
3.AU2¢0°101E

4 _ORTELE»OEAEQ

T ETEDAT"1E- YOT%E 258,467,090.00 64.73%
Ibi CONETEPA+T2E-Y
1.EEAR+OROT 1E 33,674,300.00 8.44%

2.Y3AUETEPUATAXELE  107,145,500.00  26.83%
3.¥%31aETEPPATAxELE

4.k E0

ONETEPA=T"1E - YOTYL 140,819,800.00  35.27%

Eyj¢iE-YxUEy 399,286,890.00  100.00%

30. xE+¥1«»y1999A8120A31E00aTTT2EEAR£0210, 624,089
EU36EY +E006Y0

1£01LE+Y0¢HU 74,447,223.12

2£OXE20FALAOG0UXYit | 123,573,842.62

3EQLEE " TxExvit, 335,851

A£Rt» TTXEP¥T»HOE(%e00xYt, 22,042 .40

SE@» I TXEP¥T»1EE TxExVit 275,667 .84
BEQEAENXELYL«ryxaES 9,119,320.79

7E@+» 1XEp¥T» 1a+0xE+¥00E42TYT2,850,140.43

Ok 210,288,237.20  335,851.
31.0 0at«»y1999A8120A31E00aTTT2EEAR+028, 885,277 .
TTA;, EU36EY +E006%0

S0 0atery  11,942,711.48  36,977.55

ERRO ) 799,622.36 36,977.55

E10a0 0al«»y  15,560,412.77 508,575.98

DivE 28,302,746.61 582,531.08

32.1 -0A8A0EG1999A8120A31E00ATT2EEAR+0-198,941,
¢U1998AAe+ ENADATpAAGACT - OAAADESTT 72,5
¢01999A&90£U36T" - OAAAGESPAP=O0EY -130,3
¢0u+00°61999A8A8361 " - OAGAGESTT -57,7
¢U%O£°1999ABTECT2¢Y»ANES -140,1
CYHOEOXOLESTAE A - LecnyhOEOOUA | L«EYpA - YIT

¢b xOLEUIAEjpA- T 1«0zhOEO0UA | L«EYpA - YIT

¢R x01«E%T4E j ET0A0 0at«r»yEAOUA  1«EYpA - YT

ta TAETTTXEXOL«EUTAE j uAbat , E»Uthd
¢41999A8120A31E0T” - OABAGEGOATT £-198,
xCEOAG3GT” - OAAADEG+AT TTA; pAEpA::

15,306,500.00

258,467,090.00

33,674,300.00
107,145,500.00

140,819,800.00
399,286,890.00
.1002£-£8A+T AUEYECTAE®
+YEUYGEU Y%OEUO-00

.90

90
6902£-£8A+T AUEYECTAE®
+YEUYSEU EUACEY

- 11,979,689.03
- 836,599.91
- 16,068,988.75
- 28,885,277.69
665.4902£-%R18A" 0" EGTAE®
74,675.23

15,073.65

40,398.42

59,089.72

36,977.55

36,977.55

508,575.98

459,646.27

941,665.49

(25]

3.83%

64.73%

8.44%

26.83%

35.27%
100.00%

EUACEY

74,447,223
123,573,842.
.90
.40
.84

335,851
22,042
275,667

9,119,320.
.43

2,850,140

210,624,089.

12
62

79

10



Shanghai Automation Instrumentation Co.,Ltd

T4 p=0098A8 p=0097Aé u=0007A800C°  ©Tvk

EUpAE°CAEA 1,038,492.10 1,038,492.10
E°TA%OE6YEp=00 347,879.85 347,879.85

A, L«BYETAUASPOEXY:E | -18,490,094.34 -56,479,074.07  -20,116,000.00 -95,085,168.41
XOLEYHETApA»POEXYE 0°TIA  T«EYpA- YT -55,745,190.85 -55,745,190.85

Ta0 =00 - Leryikd 102,570.00 7,450,286.83  2,011,600.00  9,564,456.83
130! p=001«0zt4d 102,570.00 7,450,286.83  2,011,600.00  9,564,456.83
Ok -16,898,582.39 -97,323,691.26 -16,092,800.00 -130,315,073.65

+ ®EUAGEG - OAETEAYEC®” 1 EYNUEY T HUAL" TT-EA»A0D1@ANES - OAA0R®  %606£-00AUYE ELO - OAAADEGT? , OEyE-1E+YABTE2x»eDDAGES
-0Ra;£
33.2ET7- NOA1999AGYE - CEQTTAEEAR+O58, 098,475 . 5402£-£40DEC

-NOATTA; +Ae-¢EAIT  ETAé-c¢EafT
¢UADTE0836 56,869,580.43 65,122,348.07

YOECAOTCEOEE  1,033,529.69 8,637,844.63
¢U»afOESES 2,364,082.80 2,908,562.43

YBEC»ATOE00R 237,999.91 2,111,619.14
¢0fa  EQ 136,341.91 210,715.19
OTY.E 58,098,475.54 57,492,161.92
34 FAEQOUTRAOEG1999AGTE - CEUNTT2EEAR+05,527,150.8602£-£40D0V " & UAGEOXUTTL0E¥E "O-10£¥EC00ETUATTA Cé OECTAE®

+yA@ - CEQTT ETA@-¢EQTT
OuTAd0Aa EOE&%OYT SEHYHOTT(C-E°H%D) EOE&%INT SE+YAITT(C-E°H%D)
¢Ug ¢ 213y - 250,000.00 4,500,000.00 -
¢U- ¢ TYxaAp 9,743,618.11  1,774,007.17 23,798,920.55 5,787,287.59
¢00-2AATTUEUEOEE 13,267,058.24  13,239,766.70 12,543,112.36 11,916,375.56
¢0%e36,00uTh  210,298,368.57  209,541,089.42 158,109,234.96 157,754,580.88
¢YOEESEQES - - 3,351,619.59 166,649.13
35. TTxEE00=1999ABTE - CEUTTT2EEAR+0-650, 355 . 1502£-£40DEC
+YAé - CEGEY ETAé-CEUEY

LEA+TXEEQQR 1,867,517.89 253,175.73
O®E" " TTxEE00R 78,201.60 2,531,443.29
T "0E0O= 670,256.86 -
-C¢ @LEL«EY- OABA” PAAGES 449,132.78 1,687,420.99
AéAou+00pA+» ITxELEYEN
ODPORE" 0&¥»06Y:0 3,983,248.07 804,303.42
LEETIXE2TTT 10 -456,531.48 -412,660.20
3ofUTTXECAEAEO0 -36,865.22 -573,250.31
TIEUTIXEpgv0xYat | 28,688.38 -111,567.17
3ofUTTXELOOuxY:t -7,234,004.03 -2,331,583.42
of Yk -650,355.15 1,847,282.33

36.2110EOE€1999AGE - CEATTTAEEAR+0731, 664 . 5902ETx01«E¥DA2UE - O60UE® TEE® £

(26]
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37.020pT1aEOEE1999AYE - CEGTTT2EEAR03, 631 ,389.8902£-£A0DEOEETTOY2 ", eyt FUAGEOXUTTL0E¥E 0 10£¥E£000E TUATTA, Cé¢ OECTA
£O

0+02TTA Aa+d +YA8 - CEQYT ETAé-CEUT
Tp-08, TuAO! cTIT 1,484,115.26 1,252,012.06
119" xE20CEATEOES 1,811,480.06 892,338.43

38.020u1a0§361999A8E - CEATTT2EEAR04, 558,826 . 3002£-£40D0+02Tp2 17 "xE20" 'AT¥»ESES3,502,707.5702{ £

39.08_ TpARAEN08%-02»TT 0D1BpATO%O0§361999ABTE - CEATTTAEEAR+081, 359,377 .6402£-£a0D0+02TN08 , TUATEDY(O°1a1axEY,° 0100
-N30,321,141.9902£-0uTA0D "y -N3,504,495 .4302£-°11«- N3, 345,441 .4502£-2TAA-N7,749,280.1302£-+£10-N798,552. 4202 £
40 TOW%OA+A; +T0DY:ENH0 - "UAEAEN1999ABTEVA - CEGTTT2EEAR+O1 , 565,440 . 41£-£40D1, 655, 740. 0002 Tux01«Edt»puONCPAAADR & TE-
90,299.5902Tux01«E¥t» T3HAUAEEAR+D ¢ Ti £

41. TOWOA+A; + TOPUATO%B0EXE20 | °0R+ TOPUA»O+OXEHRDEU3E0ATTUAZTOT TREEAR+01 , 655, 740 . 0002E- T, USYAEXO1 «E¥»ONCUARAGR
(TE»EUACOAYTUAZTOT TREEAR+090, 299 . 5902 - U3YAEXOL«EYt» [3HAPAEEAR+O & Ti £

£°pEO A, 1«BYt £10+02TTA; xCETEC

B0 36 Ey EU Ao By
0E Aa % T +EAY%  »p OF xt +_ e T +EAY%  »p OF xty +,
1A600A0  82,016,353.09 23.57%  4,100,817.65 123,911,207.84 35.39%  6,195,560.42
1j«2hé  49,654,414.86 14.27%  2,482,720.74 60,074,306.66 17.16%  3,003,715.33
2j«3Aé  188,220,635.70 54.10%  9,411,031.79 45,132,315.59 12.89%  2,256,615.78
3A600ET  28,021,431.30 8.06%  1,401,071.57 121,003,659.70 34.56%  6,050,182.98
oI Yk 347,912,834.95 100.00% 17,395,641.75 350,121,489.79 100.00% 17,506,074.51

+Y0E»§EUACOATTODTP30+Y L «EYSEYE "O-5E¥LECOOETLE - YUALE«p¥T»UAC- (T £

O®TREEAGSE EUAGC - ¢ TOATT C-¢10-00 C- ¢ TE+YAE "OEAGED ONYAET A»pPOEXY:t
ET°f - EAOEONCA+00A+0PTP1«EY%7,100,740.25 »0,T 1A800A0 355,037.01
ETo£°4°0uc»U0PTh1«EY: 3,044,283.93 »0¢T 1A00AU 152,214.20
EATAAEO TRODTPL«EY 2,825,827.36 »0.T 1A&00AU 141,291.37
3+EC»AucOPTPL«EY, 2,777,471.53 »0.T 2A800ET 138,858.58
0a%-111aN12Y0;ECOPTPL«EY  2,167,648.44 »0¢T 1A00AU 108,382.42

2£030£019xE199948120A31E00aTTT2EEAR+0197,778,468.1102 £

(1) TTAGAST,

T A EU250a9T YOyt +YE006Y0 +YEOYOED FUAOOANT YOXYet,
sof(LEE"TIxE  195,826,641.64 2,331,583.42  7,550,225.32  5,995,938.85  197,380,928.11 9,565,587.45
3ofU0E " TxE 622,360.00 3,500.00 228,320.00 397,540.00

of  uk 196,449,001.64 2,331,583.42  7,553,725.32  6,224,258.85  197,778,468.11 9,565,587.45

(2)3ckULEE " TY%E

A.LEE+TTxEEUAGOATT30,800,943. 120261 TXE+EAYY%UOUSEYOOTAE-EaA+T  AUEYT2£C

+» [XEL«EYANSE 1E.YAA+d 1Ry OUa»IYxE 1xE%dTT EUACERYOXU T
1(EYAEE
HA+EAY
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CUETO£LANGIE - YOPTP1«EY:

CUETOLATNGOLGYEENOUE - YOR TPL«EN* -~

¢0f«- %A=0é
¢0Ta_RCcA
CY»ERD - ¢ 20
¢hTA»2EpOp
¢ROIDT, 020
¢ay: T+ Epou
CaEA”""3o0¢
CAEOT«CeE
¢TATYOPA°U
¢DY%» 1" 0gDD
¢N3nlh-9-YAL«EY
COETOLAEYTLE - YODTP1«EY:
oY,k

CEEE

22k

R
SRR
R
R
SRR
R
R
SRR
R
R
SRR
R

303,400
9,475,620
3,168
5,100
1,260
576

379
3,300
29,285
3,378
4,160
150,210
100,000
77,000

<5f£¥
<bE¥
<5f£¥
<5f£¥
<bE¥
<5f£¥
<5f£¥
<bE¥
<5f£¥
<5f£¥
<bE¥
<5f£¥
<5f¥
<bE¥

B.EAEQOLEE " TxEEUACOATT162,997,197.6702E-£4AT  AUEYECTAE®

i»iﬂXEu¥T»A03E
EUAGOATT

@
ET°£24°0uc»U0D TPL«EY;
ETOLOLT " 1gA T¢» 0, BOAODTPL«EY
ETO£%«ta0TE, ODTPL«EY:
ETO£AG; EAOUGXO0DTPL«EY
ETo£EEONpGA+Ee+, OPTP1«EY,
ETOLETOCLUYEASOXODTPL«EY,
" 6»2£-C80°0C+TOPTPL«EY:
ETo£ONCTT N0 TPL«EY
x00C - ¢, 20%-02; 2 ¢1«EY;
ETo£APELAET@0DTPL«EY;
ETOLAPELAET@LOVEASOXOD TP L«EY,
ETO£AY:: A 0OEODTPL«EY;
ETOLT+AAX01a0ux0f » 0P Th1«EY
ET°f , £uckG3pucx00DThb1«EY,
ETOET=TY ¢ 00EODTPL«EY;
+UAEL-CAELODTPL«EY:
A6¢EAOT uOODTPL«EY,
ETOETE+E» - %3¢ GOAODTDL«EY,
¢UA Eaf0] 02vpODTPL«EY

“6»20C+1%-022;

T1xE A, 1«EY

U35 x

%0

966,756.66
28,599,200.00
14,373.60
22,950.00
3,435.93
2,067.00
673.83
10,450.00
90,804.10
8,316.00
13,664.00
198,252.00
560,000.00
310,000.00
30,800,943.12

ES0=p+0GYT

EDT EIED
EDT ETED
EDT ETED
EDT EIED
EDT ETED
EDT ETED
EDT EIED
EDT ETED
EDT ETED
EDT EIED
EDT ETED
-CETED

-CETED

EDT ETED

EUTP 301E+EAy TYXENT TYXENT +%EU06YONT +%EUTORCTANTT AUVEOSYOTT

@

20
20
20
25
25
50
25
50
50
25
11
50
30

250U

66.67%

1

®

51%
60%
75%
75%

90%
50%
25%
60%
40%
40%
20%
40%
20%
50%
40%
20%
40%
40%
00%

4
12973204
947790
4668006
40632858
1112296
450000
5805000
3743092
5000000
13826880

665232
3880744
9592320
32972862
12255530
4387500
1579603
10784256
3060267
778784

® (©)
2417479
-689206

-162352

-66806
369776
1266492
421727
1437
1882678
-892166
76142
-1157093
3505277
-1289278
501978
1251
-419494
1247480

(28]

)
2145225

434621

661925

370949

®
4343974
-493576
502881
-40632858
158228
3819743
1110263
-1372567
145825
-1357604
2398844
-464288
-4433293
~1223679
~5912555
746977
-132711
-3768156
4316761
14014

TTxExtit
+EU06%0TT

©®



Shanghai Automation Instrumentation Co.,Ltd

Of A 1«EY

°£ TOC+1%-022;

0" Ea0C+T

CarOu D002 p3§ERAEN44Y.0
°£EL; -10PY%0PTPL«EY,
CETY°£E1+ANLE-0DTPL«EY
Tak-"6A01%028Yp38
OCucka - pOTAE - 01 «E%
3E1x0!0A - pTAL«EYUEASY.0
Ok

ET°£24°0ug»U0D TP «EY,
ETO£%«c1a0TE ODTP1«EY
ETO£AG; EAOUGX00DThL«EY
ETo£EEONpCE+Ee+, OPTPL«EY,
ETOLETOCLUYEASOXODTPL«EY,
“6»2£-C80°0C+ 10D TPL«EY,
ETO£ONCTT N0 TPL«EY,
x00C - ¢ 20%-02;2- ¢ L«EY;
ETo£APELAET 0D TPL«EY;

ETO£AY:: A; BOEODTPL«EY,:

15

25009

11

2500

20
18

2500
25009
2»0U9"0.5%-100% 4497023 437663

198376449 1194908 5852137 4037096

ETOLOLT 1gA T¢» ¢ BORODTPL«EY,

ETOLAPELAETgLGVEA3OXODTPL«EY,

ETOLT+AAXO1a0px0T » 0DTh1«EY

ET°f , £uckG3pucx00DThL«EY,
ETOET-TY: 0EODTPL«EY,:
+pAEL-CAELOD TPL«EY;

A6 ¢ EAOT uOODTPL«EY,
ETOETEXE» - %3, 00£OD TP «EY,
CUATERfQY 02%pODTPL«EY:
“6»20C+1%-022;

Of A 1«EY

°£ T0C+1%-022;

0" E20C+i

CarOu D002 p3§ERAEN44Y.0
°£EL; -10DY%0DTPL«EY,
CETY°£E1+ANLE-0DTPL«EY
Tak-"6A0%028Yp38

44.5% 691205
73.63% 510984
50% 871500

27%-100% 15178552 757245 -511237

13.04& 4351298
3.6% 2509663
15% 250000
15% 400000

IxExvt,  EUAGOATT
ADvgOBVOIT  (11)=

£°10£0  (4)+(5)+(8)+(10)

17317178

454214

116787 5287674

1270524

4269743

521320 7436583

2370496

5145825

2837962 15307238

3064076

-7908 3408548

26874 5185902

29638 31778821

-83616 6259358

-44103 5090374

8 1446899

-96137 6919963

7377028

792798

-3053 817574

551548

358047 1680465

-2000 17318725

4351298

2509663

250000

(29]

82804 126689 129421
31168 40563
77536 450918
296688 1384928
-40227978
%60px%ib
EUAGOATT
12)
966238
792798
3695780

-2000

-2000



Shanghai Automation Instrumentation Co.,Ltd

OCuGAs - pOTAE - O1«EY: 400000

3E1x0!0A - pTAL«EYUEASY.0 4934686 4110772
OTY.E 3653818 162997198 9565587

C. EETMxE2TYTEUAOATT3,582,787.3202, FaA+T AUEYT2:

> I XEp¥T»AN3E 3OEYHANT PT3E0-00 T T0EUTP  #%E0T TagT
“6»2080°0C+10PTP1«E%  540,580.00 17xE»3AE2T 10Ae 54,058.
ET°f , £ucka3pucx00pTb1«E¥88,660.00 11xE»8AE2T 10Aé 8,866.
ETO£AY: A 0OEODTPI«EY  -30,875.00 IxE»3AE2T 10Aé -3,087.
ET°LAPETAET@ODTPI«EY:  4,586,928.00  IYxE»3AE2T 10Aé 458,692.
f+pAEL-AELOD TPL«EY, -47,303.36 11xE»8AE2T 10Aé -4,730.
ETOETE+E» - %3 GORODTP1«EY:-164,916 .44 IxE»3AE2T 10Aé -16,491.
ETOET+AAX01a0ux0 » 0PTP1«E%20,926.79  TxE»3AE2T 10Aé 2,092.
ETOET-TY; @OEOPTP1I«EY  -153,819.74 1xE»aAE2T 10Aé -15,381.
ETo£ONOTT NODTPI«EY  1,402.65 11xE»8AE2T 10Aé 142
ETO£AG¢ EAOT uOOPTPL«EY  228.00 1xE»8AE2T 10Aé 22
ETo£APEAE TG GVEA3OX0DTP1«EY-2,856.00  TxE»3AE2T 10Aé -285.
ETo£; pA B0y 02%pOPTPL«EY-766,237.04  TxE»3AE2T 10Aé -76,623.
Tal-EDETORK028Yp38 -18,661.44 IxE»3AE2T 10Aé -1,866.
ET°£0 E20C+i0DTP1«EY  433,500.00 11xE»8AE2T 10Aé 43,350
ETo£24°0pc»u0pTh1«Ey  7,773.33 IxE»3AE2T 7,773
OTY.E 4,495,329.75 456,531

3ofULEE TTXE=AE£«BE«COTYET2 197,380,928.1102{£
(3) 3ofUOGE " T7xE1999A8120A31E00aTT397,540.0002£-£8A+ T AUEYTA£C

0®E00Aa AzOp AAOAE
¢UucAty EGORE~  391,040.00 TpT¢

¢UA°KgY, 'ECORE~  4,000.00 3.6%

¢0x0-00E™ 2,500.00 3.6%

Dk 397,540.00

(4)3ekUTTXEYB0uxYt, 1999A120A31E00aTTT2EEAR09, 565,587 . 4502£-£40D
3ofUTXELOOUXY:E
1,082,190.59

+» [ TXEP¥T»A03E
ETO£-ONCxO » 0C+T3EIx1«EY

108437 (0N 008, THAE® j ¢EODg-NOTO} , TAGTE)

391,040.00
4,000.00
2,500.00
397,540.00

ETOLONCT T NYOPTPL«EY: 966,238.00
150YEE, UT0 00C+i1«EY 800,000.00
“6»20C+1%-022; 792,797.97
ETO£x01 » 0C+TAUSE3ETx0 0A - p11it«E%770,775.02
ETO£x00C1aA31«EY, 566,530.91
ETOEX0T » 0C+i0»38YHED - pTiit«Ed 567,698.75
»2E ¢ PORYYEOXEN L«EY: 412,248.12
ETOUETOEXOT » 0C+i1«E% 400,000.00
ETOEX0T » 0C+11838%-022; 344,607.92

(30]

00
00
58
80
34
64
68
97

.84
.80

60
70
14

.00
.33
.48

AOWETTaEy T 0awaTT
108,116.00 432,464.00

17,732.00  70,928.00
-6,174.41 -24,700.59
917,385.60 3,669,542.40
-9,460.68 -37,842.68
-25,726.09 -139,190.35
4,185.36 16,741.43
-30,763.94 -123,055.80
280.54 1,122.11
45.60 182.40
-571.20 -2,284.80
-153,247.40 -612,989.64
-3,732.28  -14,929.16
86,700.00  346,800.00
7,773.33 -
912,542.43  3,582,787.32
HAEUEQD

2001A&«2002Aé
2001A&«2004Aé
2004A8



Shanghai Automation Instrumentation Co.,Ltd

»2«UG2AUYED - T2, 215,434.88
x00CL«E¥¥-02 - pTHL«EY 186,263.83
EAEQUE3TY0 2,460,801.46
of Uk 9,565,587.45
3EOTTXEE00R1999ABTE - CEUTAEEAR+01, 218,534 . 2002£~£40PEC
+YA8 - CEUEyY ETAé- ¢EGEyY
LEE+TXEEQOR 1,867,517.89 253,175.73
O®E " TTxEE00R 78,201.60 2,531,443.29
T “0E00= 670,256.86 -
-C¢PLEL«EY:- OABA” UAAGIEG449,132.78 1,687,420.99
AéAop+00pA+» TxE
1«EYEUODORE " 0m¥»06%0 5,852,137.42 5,553,757.52
EECTIXE2TTI 10 -456,531.48 -412,660.20
3ofUTTxECAEAE00 -36,865.22 -573,250.31
TIAUTTxEpgviOxYat 28,688.38 -111,567.17
3ofUTTXE%O0uxYE, -7,234,004.03 -2,331,583.42
of Uk 1,218,534.20 6,596,736.43
4£00+020uTREOEEC T10+020pTASE+%1999AGYE - CEUTECTAE®
pDOp 0a0pEOEe 020u3E+Y 020pA«Al
+YABEy  EVAéEy +YABEyY ETAeEy +YABEy ETAGEy

x0T » 0C+i20k-TuEU404,002,200.50 557,932,584.76 246,332,481.62 355,213,800.61 157,669,718.88 202,718,784.15

AujCEAEQE £TTTA,,
"T E-ETUATXEESES"1999A8120A31E00ATTT2EEAN+0-38,513,423. 2602, Tux01«EYUETOLEAG EAONCX00D TP «EYH-02%" ¢ 6Yfi» £-36TOXE

2»00@E-£40DEC
EU360a1T +E006Y:0 +YEUYGEU EUAQOATT
-38,360,914.03 -152,509.23 -38,513,423.26

R ¢ -OPPOXEAT
EOE&0Y0+020UTAEOEE10£¥E - 10£¥£C00E TUADDOPPAGROUEQEE j ¢020USE+YCT0P0UA«ANCE: GECTAE®
D Op 020uEOEE 020u3E+: 020pA«AQ
+VABEy ETAeEy +yABEy ETAéEy +YABEy ETAéEy
x0T » 0C+i20k-TuEU591,368,516.96 950,429,859.65 401,636,613.64 709,624,731.11 189,731,903.32 240,805,128.54

1«E%AUPDOU
YaTa»¥uoviod 110,643,187.00 106,009,998.68 103,543,073.00 106,009,998.68 7,100,114.00 -
ol Yk 480,725,329.96 844,419,860.97 298,093,540.64 603,614,732.43 182,631,789.32 240,805,128.54

°Ej c1pA2- 11T £atmOx UARGAY
£7°0»£0 ~200¢ @O TUPALEAR - 14Cé00
1£0” 00U, 00EpALGAR -1
EOOpAG3E x¢2400- 0+020uTh 0B+EGONLDTH %-Y:ADOOE -

(31]



Shanghai Automation Instrumentation Co.,Ltd

»0ADT “UiEE
(DETPE0CUG PLE (Y TA)1«EUETOENO°20DA - 816°AETOLEDLUXET EUE"- T8
AUPALGODXE20%-020810AT A, 1«E% 140D ORAGY.G
(2)ET°£AG; EAOUCX 00D TPL«EYETOENG°2T+A - 1599°Augx OYEEA» (1¥:° OCA+0CET x01«EY TAETTTxE pi Ao
(3)ETCLOLT "1gA T¢»0¢0
OEODTPL«EY; ETO£Y«” 6AGA - 1188°A4°AA¥L a0 oA T¢» (¢ BOETH
13y,°x°0A x01«EY TAETTTxE Pi 6Ci
(4)ETOn0TE; OPTPL«EY, ETOLOPEY++A - 1258°A0TE THAD2UE - x01«EY TAETTTxE 1ETA 0
(5)ETC£EEONUGE+Ee+ ODTPL«EYETOLETH] A- 73PAU TN pck+; POKLA x01«EY TAETTT*E EOTU0K
(6)ETO£24°0uc»U0DTPL«EY; ETOE°2T2yY2A - 157°AE(20 i ¢ TUEUA+A,
YECTAATXOC+T%:°E(°6 - pTA x01«EY, TAETTTxE 1+FoAQ
(7)ETOCTUYEASOXODTPI«EY, 14, RCA+EECe  TUYEASOXUE x01«EY, OPTPOSET “pOUC,,
(8)xU°T-plInz;  ETOEaT+IA-34A22804 OCE=;¢OC+T3ETx-pTAPE  x01«EY 130p OAuApD
(9)ETOEX00CIoASL«EY, ++%0T+A-1421°4 1% Opx°&é2AAT | C TN UCUEXOT«EY, 140D Di%dCa
(10)x00G - ¢ 20%-02;2 - ¢ 1«EY ++YOT+A- 142198 - ;p@d20¢2-CpE  xOL«EY% 130D LI EN)
(11)EToExO0CAT T2 - ¢ 1«EY NO°2T+A-1599°A  0CA+0C+TEOAUX°EEUEXO1«EY: 130p 1ETA, 0
2£0” 20U GOE1@TPPAO-021gAR - huAx C2AXE+YY,° Eaté»
EOOpAG3E A@36Ey +YABOOYOEy  +YAGYOEUEY Aéhcky
(D)ETOL0CUG PLE (Y TA)L«EY EEAR+0185,5001002 £- £- EEAR+0185,5001602
(2)ET°£AG¢ EAOGX 00D TPL«EY; AAG27101002 £- £- AAG27101002
(B)ETOLCET 1gA T¢»U¢ BOAODTPLEY: AAG2301002 £- £- AAG2301002
(4)ET°£%«100TE; 0P TP 1«EY, E0028,0001002 £- £- E0028,0001002
(5)ET°£EEONuGE<Ee+ ODTPL«EY AAG230T002 £- £- AAG230T002
(6)ETO£C4°0uC»U0DTh1«EY: AAG230010602 £- £- AAG230010602
(7)ETOCTUYEASOXODTPL«EY, EEAR+0501002 £- £- EEAR+0501602
(8)x0°T - pTfz; EEARx010T002 £- £- EEAR+010T002
(9)ET°£x00C1aA31«EY, EEAR+0601002 - - EEAR+0601002
(10)x00C - ¢ 201%-02;2 - ¢ 1«E% EEAR+05001002 - - EEAR+05001002
(11)EToEXO0CATTA 2 - ¢ 1«EY: EEARx010T002 £- £- EEAR+0101002
3£0” 20U, 001G TUpAO+021gAR - YEUSOLE - Y»OF Ol AA+E»
EGOUAGZE Aé36Ey +%A&06v:0 +YABYOEU AéAcEy
HOTT £¥ HOTT £y WOT  £¥ %3T £¥
ETO£0CuGe @E(W TA)1«E% 243,160,590.00 60.91 - - - - 243,160,590.00 60.91
ETO£AG; EAOUGXO0DTPL«EY - 75 - - - - - 75
ETOLOLT 1gA Tex» ¢ 0OE
012] [2ER=7 1,143,419.91 60 -689,206.40 60 - 454,213.51 60
ETO£Y«1a0TE 0D TPL«EY; 5,884,647.80 75 -162,352.26 75  434,621.35 75 5,287,674.19 75

EVofEeONuck+Ee+ 0DTPi«  1,337,330.61 66.67  -66,806.24 66.67

(32]

- 1,270,524.34 66.67



Shanghai Automation Instrumentation Co.,Ltd

ETO£24°0pe»U0DThL«EY
ETOC EASOXODTPL«EY:
x(oT - pTfiz;,
ETo£x00C10A31«EY,
x00G - ¢ 20%-02¢2 - ¢1«EY
ETOEX00CATTRA; 2 - C1«EY

17,045,923.67
3,899,967.05
96,011.62
571,298.38
5,144,388.04
93,879.65

4£0” 20U 0OF@TUPATEAR - hnOx

1gha.HOVEQO! , 1, TTTOATT

51
90
100
100
100
100

2,417,478.68
369,775.57
-96,011.62
-4,767.47
1,436.71
-4,038.83

51 2,146,224.75 51
90 - -
100 - -
100 - -
100 - -
100 - -

1999A&fECT1998ATELPA - LOIEQD! , T, TTTOATT

T A AeACOATT (4OTT)
1999Aé 199848
EAEOO! f1cT
x00C - ¢, 209-02; 2 ¢1«EY; 1,489,438.00 464 ,824.00
ETo£x00C1oA31«EY, 100,000.00 100,000.00

ETCE0CUCe PLEE Ui TAEOL«EY,

26,365,000.00

£71p£02»” 20U POFLITPpALBAR - 1hCE O
1£02»” 20U 0O TppALgAR - 1

FEOOUAGZE
ETO£-EAOLE - YODTP1«EY

ETOL0C+TpgxOTpI3 - ¢ ug2a0DTh1«E%

ETP£0CHTE Y TAECODTPL«EY,
ETO£APELAETAODTPL«EY;
ETO£°£EL; -T1UD%ODTPL«EY:

" 6»2£-C80°0C+TOPTPL«EY:
ETOET-TY: 0EODTPL«EY,:
+pAELE-CAELOCHTODTPL«EY,
ETO£AY¢ As OORE+ODTPL«EY)
ET°f , £uckG3pugx00DTb1«EY,
ETOLT+AAXO1a0px0T » 0DTh1«EY
ETOLTEXE» - 93¢ QOEODTPL«EY:
A6¢EAOT uOODTPL«EY,
ofAjA+A¢ ¢ DORVHEBODTPL«EY,
E1s- x0T » Tul30DTh1«EY:
ETO£-ONCxO » 0C+T3EIx1«EY
ETO£¢ uA Enkaf 02%pODTPL«EY:
ETO£°£1Y°£EL+aN1E+OD TPL«EY,
0" E20C+i0PTPL«EY

OB+3EOOUUALETH

1-0»A, 1«E%
1-0»A, 1«E%
1-0»A, 1«E%
A202£60u
AagaE60u
A202E60u
A202£60u
AagaE60u
A202E60u
A202£60u
Aa0aE60u
A202E60u
A202£60u
Aa0aE60u
A202E60u
A202£60u
Aa02E60u
A202E60u
A202£60u

(33]

OvE«2; 0EO( 1) TIT

OaTTUAXEOD (%)
1999Aé  1998Aé
1.79%  1.01%
0.12% 0.22%

31.75%

17,317,177.60
4,269,742.62
566,530.91
5,145,824.75
89,840.82

51
90
100
100
100
100



Shanghai Automation Instrumentation Co.,Ltd

ETO£ONOT T NquexO0DThb1«EY, AaG2E60u

2£82»” 20U 0OE@TUPALOAR - i 0x
£ 1E0TUEU»BTT
+UE60U1999ABTECT1998ABTETOLPAR - hTUEU»BTTODLPA=T  xEATECTAE®

EOOPAGZE +YA8 - CEOYT OVABTETU»0 ETAe-¢EaIT  OU%AGYETU»B

°U-0E °(.0+E
ETO£AY; Ac OOEA-0DTPL«EY 17,165,686.82 3.57% 12,335,693.84  1.46%
ofAj A+A ¢ BORVHEBODTPLEY, 2,072,482.90 0.43% 2,805,354.38 0.33%
ETOETEXE» - %3¢ BOEODTPL«EY, 4,759,902.35 0.99% 60,617.05 0.01%
ETOET-AAXO1a0px0f » 0PTP1«EY%  14,461,757.92 3.01% 6,265,813.25  0.74%
ETOET=TY00E0DTPL«EY; 6,223,783.59 1.29% 16,265,053.48  1.93%
ETOLONCT T Nucx00DThL«EY, 1,003,947.13 0.21% 292,840.59  0.03%

+YEOOUTUED , g1 0AREGOUPARGE - %0 i°”D-06%00" DD £1999A8TECT1998AETEAU¥L«E%TUED | g1 @AREOOU20A - %0 TP ROU»OuTOU+:
1E%0y3EENYUNACE: O £
£72£010A2-HOEQO! e TITOANT
1999A8TECT1998AETEL @A - HOYEOO! 1 TITOATT

10 A AeAedaTT(kafT) OVE«2¢ 0 EO(, 1) ¢ TITOATTHAEOD (%)
19994 199848 199948 1998Aé
OYEOOE T
ETOEAY:: A QORE+ODTPL«EY - 608,226.98 - 0.11%
OfAjA+As ¢ BORVHESODTPL«EY, 1,300,421.00  1,160,346.30 0.24% 0.22%
ETOETE+E» - %3¢ GORODTPL«EY, 477,378.00 60,617.05 0.09% 0.01%
ETOET=TY 00EODTPL«EY; 1,401,998.00  1,293,301.04 0.26% 0.24%
ETe£ONCTT "Nucx00DTP1«EY 1,698,438.37 121,331.34 0.32% 0.02%
EAEQ0IEQ, T
ETO£ONOT T NquexO0DThb1«EY, 2,239,472.50  3,826,551.20 1.06% 1.63%
A6 EAOT uOOPTPL«EY: 2,297,842.00 10,597,842.00 1.09% 4.50%
01, T0E:T
ETO£ONCTT Nqucx00DTh1«EY: 774,564.38 58,344.84 0.47% 0.03%
ETOETE+E» - %3¢ GOAODTPL«EY, 1,054,537.31 - 0.64%
OnEQOE: T
ETo£T-AAX0 577,293.00  3,612,999.90 1.36% 9.99%
ETO£AY; As BORE+ODTPL«EY 5,098,040.00 - 12.04%

£"3£0FAEN10A2»OXEATT
aF@ETOL - EAOLE - YODTh1«E%T2+Y1«E%18, 205. 86 10T1 £U%e; TIALOUE+E £
bE®L«EXI "1y1a” 60gDDT 1D (¢ T, BEICEEDOCTUCXOTUI3 - ¢ uP20L«ELEEARX020001002£-P0A1999A8120A31E0010N0ALU £

%A C»OOPEATT

(34]



Shanghai Automation Instrumentation Co.,Ltd

£ 1£0%0011999A8120A31E01«E%00%3TTT2700,000 . 00AAO2UAT AU~ p¥x+pONCTOOsDDY%EEE T T AU TEEAR+05,000,000.0002 i £
£72£049011999A8120A31E01«E%00%3TT12500, 000 . 00AAO2UAY U ep¥x+pONCTO0eDDYEST 1 £U%e; TEEAR+03,700,000.0002; £
£3£049011999A8120A31E01«E%OOEUS00PUAS , 742, 800 EATNOEPOPLE - YODTPL«EY: - "EELEX+ONCTO0@DPY:EEET 1 £Uke , TEEAR+05,000,
000.0002{£

£74£049011999A8120A31E01«E¥%T” EO»@pACAZUT 1D 0. TEEAR+034,250,000.0002; £

£ 5£0%0011999A8120A31E01«E%T200 TAL«EYpAQ@DDY%e TIALOPE+E -

W T»AG3E UEEERSYT e TEUTP + x¢
ET°£1aucLE - YODTPI«EY:  33,148.41002  1995.1.8£-2001.9.29 -“UE+£39,207.801002
-EAOLE - YOPTPL«EY 41,991.91602  1999.2.11£-2000.11.20  -“uf+£18,205.861002

ETO£AG; EAOuGX00DTPL«EY 41510AA02  1999.12.29£-2000.12.30
ETOLONCTT Nqucx00DTP1«EY%:  2010AA02  1997.8.7£-1998.1.30
2010AA02  1999.12.15£-2000.12.8

ETo£24°0pc»U0D TP «EY: 5001002  1999.4.24£-2000.3.25
ETO£50ABLE - YODTPL«EY; 7601002  1997.12.31£-2000.12.30
ETOLT ™ T ¢ ua200DTbL«EY 1,5001002  1998.11.11£-1999.5.10
ETo£EEONpGA+Ee+, OPTP1«EY, 501002  1999.7.27£-2000.5.27

ETOE°£EL; —+aNLE+0DTPL1«EY: 4501602  1999.6.25£-2000.5.25
5501002  1999.7.5£-2000.5.25
ETOET+-AAXO1a0px0T » 0PTP1«EY 3001002  1999.11.23£-2000.5.15
ETOE0CTUCXOTI3 - ¢ pd201«EY% 2,4001002  1999.12£-2000.12
2001002  1999.10.27£-2000.10.26
ETOf £pckQ3uucx00DTPi«EY,  90T0AA02  1999.3.30£-2000.3.30
ETOLOLT 1A T¢»0¢00E0DTPI«EY44T10AA02  1999.9.25£-2000.3.25

E®; ¢3PAPEATT
+YA«EVTP3DAUEATT £

E®0» j ¢xE20, °0@+ TEOCGEATTOPPA - Cu+OGEATT
Y1 «E%TPxE2( 000+ TEOCGEATTODYA - Cu+O0EATT{ £

E@fbj ¢£AEQO0REATT

1%@0A1999A8120A31E0010PONOALUT” »1uA3ak ke, TTREEAN+0113,823,300. 0002£-1«E%ONADESL(Y0%-AST pU0»Au0®x21E108»8A0
H¥0®0»£-A,Co0y0U+"AGOD i £

(35]



Shanghai Automation Instrumentation Co.,Ltd

EOYEE" & Cralft +TYC»alft +1 _¥xCE U3 14£0

SHANGHAI AUTOMATION INSTRUMENTATION CO., LTD.
(Registered in the People®s Republic of China)
CONSOLIDATED FINANCIAL STATEMENTS
AS OF DECEMBER 31, 1999 AND 1998
TOGETHER WITH AUDITORS® REPORT

The reader is advised that this report has been prepared originally in Chinese. In the
event of a conflict between this report and the original Chinese version or difference
in interpretation between the versions of thereport, the Chinese language report shall
prevail.

AUDITORS™ REPORT

To the Shareholders of
Shanghai Automation Instrumentation Co., Ltd.:

We have audited the accompanying consolidated balance sheets of Shanghai Automation
Instrumentation Co., Ltd. (a joint stock limited company incorporated in the People®s
Republic of China) and its subsidiaries (collectively referred to as "the Group') as
of December 31, 1999 and 1998, and the related consolidated statements of results of
operations, changes in equity and cash flows for the years then ended.These consolidated
financial statements are the responsibility of the management of the Group. Our
responsibility is to express an opinion on these consolidated financial statements based
on our audits.

We conducted our audits in accordance with International Standards on Auditing issued by
the International Federation of Accountants. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial
statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting policies used and significant estimates
made by management, as well as evaluating the overall financial statement presentation.
We believe that our audits provide a reasonable basis for our opinion.
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In our opinion, the consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as of December 31, 1999 and
1998, and the consolidated results of its operations and its cash flows for the years
then ended in accordance with International Accounting Standards issued by the
International Accounting Standards Committee.

Hong Kong, People®s Republic of China
April 19, 2000

SHANGHAT AUTOMATION INSTRUMENTATION CO., LTD.
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF RESULTS OF OPERATIONS
FOR THE YEARS ENDED DECEMBER 31, 1999 AND 1998

(Amounts expressed in thousands of Renminbi Yuan (“RMB™), except loss per share)

Note 1999 1998

(Note 27)
Sales, net 748,788 960,816
Cost of sales (577,446) (725,355)
Gross profit 171,342 235,461
Other operating income 26,293 73,518
Distribution costs (29,011) (27,563)
Administrative expenses (370,611) (278,389)
Other operating expenses (15,649) (41,229)
Loss from operations (217,636) (38,202)
Finance cost, net 4 (50,784) (54,285)

Investment income recognized under
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equity method 342 401

Others, net (173) (778)

Loss before taxation and minority
interests 5 (268,251) (92,864)

Income tax expense 6 (712) (2,230)

Net loss after taxation but before
minority interests (268,963) (95,094)

Minority interests (2,399) 16,222

Net loss after taxation and minority
interests 7 (271,362) (78,872)

Loss per share 8 RMB (0.68) RMB (0.20)

The accompanying notes are an integral part of these consolidated financial statements.

SHANGHAT AUTOMATION INSTRUMENTATION CO., LTD.
AND ITS SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
AS OF DECEMBER 31, 1999 AND 1998

(Amounts expressed in thousands of RMB)

Note 1999 1998
(Note 27)

ASSETS

Non-current assets
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Fixed assets, net 9 314,224
Construction-in-progress 10 20,514
Intangible assets 11 39,957
Investments in unconsolidated
subsidiaries 12 101
Investments in associated 13 97,926
companies
Other long-term investments 14 51,180
Deferred assets 15 12,962
Total non-current assets 536,864

Current assets

Inventories, net 16 227,554
Accounts and notes receivables, net 17 226,801
Due from related parties 24 16,454
Prepayments and other receivables 144,229
Short-term investments 18 1,858
Cash and bank balances 133,885
Total current assets 750,781
Total Assets 1,287,645

SHANGHAT AUTOMATION INSTRUMENTATION CO., LTD.
AND ITS SUBSIDIARIES (CONTINUED)
CONSOLIDATED BALANCE SHEETS
AS OF DECEMBER 31, 1999 AND 1998

(Amounts expressed in thousands of RMB)

Note 1999

SHAREHOLDERS® EQUITIES AND
LIABILITIES

(39]

331,052
23,927
42,274

667
98,373

56,242
22,025

574,560

288,933
273,998
111,792
198,989

2,203
107,607

983,522

1,558,082

1998
(Note 27)
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Shareholders® equity

Share capital 19 399,287 399,287
Reserves 20 (157,237) 113,760
Total shareholders® equity 242,050 513,047
Minority interests 18,658 18,458

Non-current liabilities
Long-term bank and other loans, net of

current portion 21 47,882 88,302
Long-term payables 8,837 6,325
Total non-current liabilities 56,719 94,627

Current liabilities

Accounts and notes payable 154,142 142,854
Due to related parties 24 34,635 8,322
Taxes payable 3,328 16,566
Accruals and other current liabilities 89,865 107,199
Short-term bank and other loans 21 581,073 594,792
Current portion of long-term bank and
other loans 21 107,175 62,217
Total current liabilities 970,218 931,950
Total Shareholders®™ equity and Liabilities 1,287,645 1,558,082

The accompanying notes are an integral part of these consolidated financial statements.

SHANGHAT AUTOMATION INSTRUMENTATION CO., LTD.
AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

FOR THE YEARS ENDED DECEMBER 31, 1999 AND 1998
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(Amounts expressed in thousands of RMB)

Reserves
Reserve Retained

Statutory fund and earnings
Statutory Public Discretion- enterprise (Accumu- Total
Share Capital surplus welfare ary surplus expansion lated shareholder”s
capital reserve reserve fund reserve fund losses) Subtotal equity

Note 19 Note 20(a) Note 20(b)Note 20(c) Note 20(d) Note 20(e)

Balance,
January 1,
1998 362,988 161,673 24,117 12,974 10,715 6,990 12,462 228,931 591,919

Stock

dividends

appropriated

from capital

reserve 36,299  (36,299) - - - - - (36,299 -

Appropriations

from statutory

retained

earnings

of 1998 - - 2,392 2,392 - 1,075 (5,859) - -

Net loss for

the year - - - - - - (78,872)(78,872) (78,872)
Balance,

December

31, 1998 399,287 125,374 26,509 15,366 10,715 8,065 (72,269) 113,760 513,047
Restatement

of reserves

[41]



Shanghai Automation Instrumentation Co.,Ltd

due to change

in accounting

policies on

statutory a

ccounts - - (14,566)  (14,566) (3,220) - 32,352 - -

Balance,

December 31,

1998 as

restated 399,287 125,374 11,943 800 7,495 8,065 (39,917) 113,760 513,047

Fixed assets
revaluation
surplus - 365 - - - - - 365 365

Appropriations

from statutory

retained earnings

of 1999 - - - - - 582 (582) - -

Net loss for

the year - - - - - (271,362) (271,362)(271,362)

Balance, December
31, 1999 399,287 125,739 11,943 800 7,495 8,647  (311,861) (157,237) 242,050

The accompanying notes are an integral part of these consolidated financial statements.
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SHANGHAT AUTOMATION INSTRUMENTATION CO., LTD.
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 1999 AND 1998

(Amounts expressed in thousands of RMB)

Note 1999 1998

(Note 27)
Cash flows from operating activities 22 88,698 39,963
Income taxes paid (5,356) (11,443)
Interest paid (45,043) (57,428)
Net cash generated from (used in) operating activities 38,299 (28,908)
CASH FLOWS FROM INVESTING ACTIVITIES
Decrease (increase) in short-term investments 345 (626)

Proceeds from disposal of equity interest in an

unconsolidated subsidiary - 1,639
Investments in associated companies - (4,127)
Decrease of other long-term investment - 868
Proceeds from disposal of fixed assets 4,121 14,839
Acquisition of fixed assets and construction-in

-progress (4,752) (16,916)
Purchase of intangible assets (767) (1,094)
Payment for deferred assets (639) (8,683)
Income received from investments in associated

companies 789 5,329
Interest received 1,692 1,916
Net cash generated from (used in) investing activities 789 (6,855)

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid to minority shareholders (2,199) (1,482)
Proceeds from long-term bank and other loans 23,216 5,494
Repayments of long-term bank and other loans (22,620) (13,257)
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Increase of long-term payable, net of repayments 2,512 284
Decrease in short-term bank and other loans, net

of repayments (13,719) (17,196)
Net cash used in financing activities (12,810) (26,157)

Net increase (decrease) in cash and bank balances

during the year 26,278 (61,920)
Cash and bank balances, beginning of year 107,607 169,527
Cash and bank balances, end of year 133,885 107,607

The accompanying notes are an integral part of these consolidated financial statements.

SHANGHAT AUTOMATION INSTRUMENTATION CO., LTD.
AND ITS SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 1999 AND 1998

(Amounts expressed in thousands of RMB unless otherwise stated)

1. ORGANISATION AND OPERATIONS

Shanghai Automation Instrumentation Co., Ltd. (the "Company') was established as a joint
stock limited company in the People®s Republic of China (the "PRC'™) in 1993 subsequent
to a reorganisation to rationalise its structure in preparation for the listing of its
shares. Its domestic public shares and domestic listed foreign investment shares ("B
shares') have been listed on the Shanghai Stock Exchange on March 24, 1994 and April 29,
1994 respectively.

The Company considers the holder of the state-owned shares, Shanghai Instrumentation &
Electronics Holding Group Company (“'SIEHGC'), as the holding company.

The Company together with 1its consolidated subsidiaries are hereinafter collectively
referred to as "the Group".
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The principal activities of the Group are the manufacture of control systems and meters
for industrial use, automobile electronics, analytical instruments, building control
systems, and household electrical appliances.

2. BASIS OF ASSUMPTION

During the year ended December 31, 1999, the Group incurred a net loss and accumulated
losses of approximately RMB 271 million. As of the same date,the Group had approximately
RMB 736 million outstanding bank loans and its current liabilities exceed its current
assets by approximately RMB 220 million.

Having regard to this background, in order to improve its profitability, financial
position, immediate liquidity, cash flows and operations, the Directors adopted measures
including the followings:

I. The Group has obtained a series of measures of support from SIEHGC in the coming
year, which will enable the Group to continue normal operations;

I1. The Directors believe that the Group®s profitability and cash flow position in the
coming year will be improved because of 1its continuing effort in developing new
products, exploiting new markets and expediting collection of accounts receivables;
and

I11. In view of the long-term credit relationship between the Group and its main banks,
the Directors are confident that the banks will continue to support the Group in
the coming year.

In the opinion of the Directors, in light of the measures taken to date, together with
the expected results of other measures in progress, the Group will have sufficient
working capital for its current requirements in the coming year and it is reasonable to
expect the Group to return to being a commercially viable concern. Accordingly, the
Directors are satisfied that it is appropriate to prepare the consolidated financial
statements for the year ended December 31, 1999 on a going concern basis.

3. PRINCIPAL ACCOUNTING POLICIES

The consolidated financial statements of the Company and its subsidiaries were prepared
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in conformity with International Accounting Standards ("IAS™). This basis of accounting

differs from that used in the accounts of the Company and its subsidiaries, prepared in
accordance with "Accounting Regulations of Joint Stock Limited Companies" stipulated by

Financial Ministry of the PRC (“statutory accounts').

The net impact of IAS adjustments on the statutory accounts is shown in Note 7.

The principal accounting policies adopted 1in preparing the consolidated financial

statements of the Company and its subsidiaries to conform to IAS are as follows:

(a) Basis of presentation

The accompanying consolidated financial statements are prepared in accordance with
IAS issued by the International Accounting Standards Committee (I1ASC™).

(b) Principles of consolidation

As of December 31, 1999 and 1998, the consolidated financial statements included
the financial statements of the Company and its consolidated subsidiaries as follows,

which are all located in the PRC:

Percentage of Cost of
ownership investment
Name 1999 1998 1999 1998 Principal activity

Shanghai Haitong Boiler 60% 60% 821 821 Manufacture of automatic

Microcomputer Co., Ltd control systems

Shanghai Shen You Electrical 67% 67% 1,112 1,112 Manufacture of low pressure

Equipment Co., Ltd. electric cabinets and package
instrumentation

Shanghai Microlink Electronic 75% 75% 40,627 40,627 Manufacture of computer components,

Corp. Ltd. word and message processors

Yokogawa Shanghai 51% 51% 12,984 12,984 Manufacture of flowmeters

Instrumentation Co., Ltd. and accessories

Shanghai Seiko Spring 75% 75% 4,769 4,769 Manufacture of hairspring products
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Co., Ltd.

Shanghai Automation 100% 100% 5,000 5,000 Property development
Instrumentation Property

Development Company

All significant intra-group transactions and balances have been eliminated on consolidation.

©

)

Provision for doubtful debts
Provision for doubtful debts is provided based on the collectibility of the receivables.
Revenue recognition
Revenue is recognized on the following basis:
(i) Sales of goods
Sales represent the invoiced value (excluding value-added tax) net of returns,
and is recognized when the significant risks and rewards of ownership of goods
have been transferred to the buyer (usually when goods are delivered).

(i1) Interest income

Interest income is recognized on a time proportion basis that take into account
the effective yield on the assets.

(iii)Dividend income

Dividend income is recognized when the right to receive payment is established.

(e) Fixed assets and depreciation

Fixed assets are stated at cost less accumulated depreciation. The cost of an asset
comprises its purchase price and any directly attributable costs of bring the asset to
its working condition and location for its intended use.

Expenditure incurred after the fixed assets have been put into operation, is recognized

as an expense in the period in which it is incurred. In situations where it is probable
that the expenditure has resulted in an increase in the future economic benefits expected
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to be obtained from the use of the asset, the expenditure is capitalized as an additional
cost of the fixed asset.

Depreciation is calculated using the straight-line method to write off the cost after
taking into account an expected residual value of 4% of cost over their expected using
lives. The expected useful lives are as follows:

Buildings 20-44 years
Machinery and equipment 4-20 years
Motor vehicles 2-12 years

When assets are sold or retired, their cost and accumulated depreciation are eliminated
from the accounts and any gain or loss resulting from their disposals is included in the
consolidated statements of results of operations.

Construction-in-progress

Construction-in-progress represents factory facilities under construction or installation

and is stated at cost. This includes the costs of construction, installation, machinery

and equipment as well as interest charges on borrowings used to finance these fixed assets

during the construction or installation period.

No provision for depreciation is made on construction-in-progress until such time as the
relevant assets are completed and put into operational use.

Subsidiaries

A subsidiary is an enterprise in which the Company:

(i) holds directly or indirectly more than 50% of equity interest as a long-term
investment, and/or

(i1) has the power to cast a majority of votes at meetings of the board of directors
/management committee.

The results of operations and net assets of certain subsidiary companies are not material
to the Group and are hence not consolidated. Investments in unconsolidated subsidiaries
are accounted for using the equity method of accounting.

(h) Associated companies
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Q)

Q)

(m

An associate is defined as a company not being a subsidiary, in which the Company has an
equity interest of at least 20% but no more than 50% and can exercise significant
influence over its financial and operating policy decisions.

Investments in associates are accounted for under the equity method.

Investments

Long-term investments other than investments in unconsolidated subsidiaries and associated
companies are stated at cost less permanent diminution in value, if any.

Short-term investments in quoted shares are stated at the lower of cost and market value on

an individual investment basis. Other short-term investments are stated at cost. Changes

in the carrying amount of short-term investments are included in the consolidated statements
of results of operations.

Intangible assets

Intangible assets are stated at cost less accumulated amortization. Amortisation is
provided using the straight-line method over the following periods:

Staff quarters use right 40 years
Technical know-how 10 years
Inventories

Inventories are stated at the lower of cost and net realizable value. Cost, calculated on
the weighted average basis, comprises materials, direct labour and an appropriate
proportion of all production overhead expenditure. Net realizable value is determined on
the basis of estimated selling prices less the estimated costs of completion and related
selling and distribution expenses.Provision is made for obsolete, slow-moving or defective
items where appropriate.

Leasehold improvements

Leasehold improvements are stated at cost less accumulated amortization. Amortization is
calculated using the straight-line method to write-off the cost over five years.

Foreign currency translation
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The Group maintain its books and records in RMB, which is not a freely convertible currency.
Foreign currency transactions are converted into RMB at the exchange rates prevailing at
the dates of the transactions. Monetary assets and liabilities denominated in foreign
currencies at the balance sheet date are translated into RMB at the exchange rates
prevailing at that date. Exchange differences are included in the determination of profit.

Borrowing costs

Borrowing costs are expensed as incurred except that borrowing costs directly attributable
to the construction of buildings, machinery and equipment that necessarily takes a
substantial period of time to get ready for its intended use are capitalised as part of
the cost of the buildings, machinery and equipment. Borrowing costs are capitalised at the
cost of the related borrowings up to the date of completion of the buildings,machinery and
equipment.

Cash and bank balances

Cash and bank balances represent cash in hand and deposits with any banks or other
financial institutions which are repayable on demand.

Taxation

(i) Value-added Tax ("VAT™)

The Company and its subsidiaries are subject to VAT, which is charged on top of the
selling price at general rate of 17%. An input credit is available whereby VAT
previously paid on purchases of semi-finished products or raw materials etc. can be
used to offset the VAT on sales to determine the net VAT payable.

(ii) Enterprise Income Tax ("EIT")

The Company provides for PRC Enterprise Income Tax ("EIT") on the basis of its
statutory profit before taxation and minority interests for financial reporting
purposes, adjusted for 1income and expense items that are not assessable or
deductible for EIT purposes and after considering all available tax benefits.

Taxation on profits of subsidiaries 1is calculated at the applicable rates in
compliance with the relevant tax regulations.
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Deferred taxation 1is provided under the balance sheet liability method in respect
of significant temporary differences arising from differences between the carrying
amount of an asset and liability for financial reporting purposes and the amount
used for income tax purposes.
that it is probable that sufficient taxable profit will be available against which

Deferred tax assets are

the deductible temporary differences can be utilized.

(q) Related parties

Related parties are considered to be related if one party has the ability, directly or
indirectly, to control the other party, or exercise significant
other party in making financial and operating decisions.
to be related if they are subject to common control or common significant influence.

(r) Pension costs

Contributions to a statutory pension scheme are accounted for on an accrual basis and

included in the determination of profit as incurred.

4. FINANCE COST

Interest income
- Bank deposits

Interest expense on
- Bank loans

Less : amount capitalized in construction-in

-progress

Financial costs, net

5. LOSS BEFORE TAXATION AND MINORITY INTERESTS

1999 1998
1,185 1,916
1,185 1,916

54,712 59,032
(2,743) (2,831)
51,969 56,201
50,784 54,285

[51]
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6.

Loss before tax and minority interests was determined after crediting and charging
the following:

1999 1998
Crediting:
Gain on disposal of fixed assets 978 -
Rental income 12,286 24,196
Charging
Loss on disposal of fixed assets - 559
Depreciation of fixed assets 24,958 23,475
Amortization of
- intangible assets 3,084 2,865
- deferred assets 2,481 1,246
Provision for inventory obsolescence 21,687 2,907
Provision for doubtful accounts receivable 42,402 22,766
Provision for doubtful receivables from
related parties 104,830 57,534
Contribution to statutory pension scheme
(Note 23) 27,825 26,871

INCOME TAX EXPENSE

The Company is subject to EIT at a rate of 33% on its taxable income. However, consistent
with the practice of relevant tax bureau 1in Shanghai in prior years, the Company has
provided EIT at an effective rate of 15%. As some consolidated subsidiaries enjoy
preferential EIT policies with approvals from tax authorities,consolidated subsidiaries of
the Company are subject to EIT at a rate of 12% to 15% on their taxable income.

According to Circular Guofa (2000)2 issued in January 2000, effective January 1, 2000,
local preferential tax policies would require approval from the State Council. The Company
has not yet obtained such approvals. Hence, the preferential policy may cease to be
available to the Company effective from January 1, 2000.

The 1999 and 1998 EIT provision is based on the statutory profits before taxation and
minority interests of the Company and its individual subsidiaries adjusted for certain
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non-assessable income and non-deductible expenses.

7. IMPACT OF IAS ADJUSTMENTS ON NET (LOSS) PROFIT AFTER TAXATION AND MINORITY INTERESTS AND NET ASSETS

Net (loss) profit after Net assets
taxation and minority as of
interests December 31,
1999 1998 1999 1998
As reported in the statutory accounts of
the Group (140,159) (16,093) 401,341 541,777
Adjustment of beginning retained earnings
for change of accounting policy on statutory
accounts (189,372) 17,656 - 187,804
Additional provision for doubtful debts
of accounts receivables (36,063) (20,722) (139,239) (103,176)
Reversal of (provision for) doubtful
receivables from related parties 57,534 (57,534) - (57,534)
(Reversal of) provision for minority interests (18,534) 18,534 - 18,534
Adjustment for depreciation of fixed assets 1,752 (2,099) (3,411) (5,163)
Adjustment for long outstanding
accounts payable (640) 216 9,110 9,750
Adjustment for expenses included in current
and non-current assets 30,570 (11,656) (2,908) (33,478)
Recognition of investments in associated
companies under equity method (4,757) 75 (6,097) (1,340)
Adjustment for sales cut-off 2,492 974 1,631 (861)
Adjustment for unrealised profit on
intra-group sales 5,283 1,019 - (5,283)
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Adjustment for under-accrued interest expenses 2,019

Expense off the appropriation of staff

welfare and bonus fund (460)
Adjustment for beginning retained earnings 1,386
Others 17,587
As restated for the Group under IAS (271,362)

8. LOSS PER SHARE

(292)

(8,950)

(78,872)

(1,653)

(16,724)

242,050

(3,672)

(34,311)

513,047

The calculation of loss per share for the year ended December 31, 1999 is based on the net
loss after taxation and minority interest of approximately RMB 271,362,000 (1998: RMB
78,872,000)and the number of shares of the Company in issue during the year of 399,286,890

shares (1998: 399,286,890 shares).

9. FIXED ASSETS

1999
Machinery
and
Buildings equipment
Cost
Beginning of year 220,467 201,821
Additions 5,449 3,533
Disposals (275) (8,576)
End of year 225,641 196,778

Accumulated depreciation

Beginning of year 24,480 76,614
Charge for the year 6,883 16,474
Disposals - (6,118)

[54]

Motor
vehicles

15,952
2,291
(1,847)

16,396

6,094
1,601
(1,437)

1998

Total Total

438,240 419,178
11,273 40,015
(10,698)  (20,953)

438,815 438,240

107,188 87,923
24,958 23,475
(7.555) (4,210)
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End of year 31,363 86,970 6,258 124,591 107,188
Net book value

End of year 194,278 109,808 10,138 314,224 331,052
Beginning of year 195,987 125,207 9,858 331,052 331,255
As of December 31, 1999, certain buildings and machinery and equipment of the Group with

an aggregate net book value of approximately RMB 10.54 million (1998: RMB 10.54 million)
have been pledged as collateral for bank loans (Note 21).

10. CONSTRUCTION-IN-PROGRESS

1999 1998
Costs of construction, installation, machinery
and equipment and other direct costs 11,831 17,904
Interest capitalised 8,683 6,023
20,514 23,927
11. INTANGIBLE ASSETS
1999 1998
Staff
guarters Technical
use right know-how Total Total
Cost
Beginning of year 39,784 19,184 58,968 57,874
Additions 767 - 767 1,094
End of year 40,551 19,184 59,735 58,968

Accumulated amortization
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Beginning of year 5,285 11,409 16,694 13,829
Charge for the year 1,156 1,928 3,084 2,865
End of year 6,441 13,337 19,778 16,694

Net book value

End of year 34,110 5,847 39,957 42,274

Beginning of year 34,499 7,775 42,274 44,045

12. INVESTMENTS IN UNCONSOLIDATED SUBSIDIARIES

As of December 31, 1999 and 1998, the Company has the following unconsolidated subsidiaries,
which are all located in the PRC.

Percentage of

ownership Carrying amount Principal activity
Name 1999 1998 1999 1998
& Trade Co., Ltd. 100% 100% 5 571 Sales of automation
Shanghai Automation instruments
Instrumentation Industry
Shanghai Automation 100% 100% 96 96 Testing &
Instrumentation Maintenance of
Multiple-Service electronic meters and
Department appliances
101 667

13. INVESTMENTS IN ASSOCIATED COMPANIES

As of December 31, 1999 and 1998, the Company had the following associated companies, which
are all located in the PRC:
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Percentage

ownership
Name 1999
Shanghai Dahua-Chino 50%

Instrument Co., Ltd.

Rosemount Shanghai Co., Ltd.  40%

Rosemount Shanghai 40%
International Trade

Co., Ltd.

Shanghai Camozzi Pneumatic 40%

Control Components Co., Ltd.

Siemens Industrial Automation 40%
Ltd. of Shanghai ("'Siemens')

Shanghai Fudian Automotive 20%
Electronic Co. Ltd.

Shanghai Siebe Environmental  40%
Controls Co. Ltd. (“'Siebe™)

Endress + Hauser Shanghai
Instrumentation Co., Ltd 40%

Shanghai Ranco Controls 20%
Co., Ltd. ("Ranco™)

Shanghai Westinghouse 50%
Control Systems Co.,

of

1998

50%

40%

40%

40%

40%

20%

40%

40%

20%

50%

[57]

Carrying amount

1999

9,423

14,978

2,933

7,278

3,588

31,444

4,149

5,016

3,141

10,866

1998

9,711

12,891

3,921

6,075

5,522

27,864

6,307

4,465

3,154

12,200

Principal activity

Manufacture of control
meters, systems and
accessories

Manufacture of control
meters, systems and
accessories

Import and Export of
the automation
instruments

Manufacture of pneumatic
control components

Manufacture of control,
testing and automation
instruments

Manufacture of electronic
meters

Manufacture of environment
control equipment

and systems

Manufacture of position
measurement systems
and accessories

Manufacture of automation

control instruments

Manufacture of
distribution control systems
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14.

Ltd. (“"Westinghouse')

Shanghai SHOWA 25% 25% 2,356 2,790
Telecommunication
Electronics Co., Ltd.

(*"'SHOWA™)

Shanghai Microlink Cleaners 20% 20% 1,427 1,433
Co., Ltd.

Shenzhen Shang Yi - 40% - 400
Automation

Instrumentation Co., Ltd.
Shanghai Yuan Quan 50% 50% 1,653 1,846

Instrument Co., Ltd.

Herion Fluidtronik 44% 44% 640 760
Corporation Ltd.
Shanghai (*'Herion™)

98,892 99,339

Provision for diminution (966) (966)

97,926 98,373

OTHER LONG-TERM INVESTMENTS

1999
Investments in legal person shares of joint
stock limited companies
- Shanghai Nan Yang International
Industrial Co., Ltd. 28,599
- Shanghai Audio & Video Co., Ltd. 967

(58]

Manufacture of quartz
resonators, oscillators
and wave filters

Sales of washing appliance
and providing
laundry services

Manufacture of
automation instruments

Manufacture of
automobile meters
and pressure gauge

Manufacture of
electronic valve,
pneumatic and liquid
-operated components

1998

28,599
2,082
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- Shanghai Chlor-alkali Chemical Co., Ltd. 310 310

29,876 30,991

Unquoted investments, at cost 18,694 23,229
Investments in non-marketable government

bonds, at cost 763 711

Other investments 1,847 1,311

51,180 56,242

15. DEFERRED ASSETS

1999 1998

Deemed input VAT

Balance, beginning of year 7,221 10,030

Utilised to offset VAT payable during

the year (7,221) (2,809)

Balance, end of year - 7,221
Leasehold improvements

Balance, beginning of year 14,804 7,367

Additions 639 8,683

Amortization for the year (2,481) (1,246)

Balance, end of year 12,962 14,804

12,962 22,025

Pursuant to a directive issued jointly by the Ministry of Finance and State Tax Bureau in
April 1995, the Company was permitted to use its unutilised deemed input VAT, calculated
at 14% of the 1994 beginning inventory balance to offset its VAT payable over a period of
five years effective from January 1, 1995.
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16.

17.

18.

19.

INVENTORIES, NET

Raw materials
Work-in-process
Finished goods

Provision for inventory obsolescence

ACCOUNTS AND NOTES RECEIVABLE, NET

Accounts and notes receivable
Provision for doubtful debts

SHORT-TERM INVESTMENTS

Quoted shares
Marketable government bonds

Market value of quoted shares (as of
December 31, 1999)

SHARE CAPITAL

1999
77,160
120,322

59,963

257,445
(29,891)

227,554

1999

389,745
(162,944)

226,801

1999

553
1,305

1,858

553

Movements in share capital during the years were as follows:

[60]

1998
88,687
140,170

68,280

297,137
(8,204)

288,933

1998

394,540
(120,542)

273,998

1998

903
1,300

2,203

1,332
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1999 1998
Balance, beginning of year
A shares
-  state-owned shares 243,160 221,055
- legal person shares 15,307 13,915
- domestic public shares 33,674 30,613
B shares 107,146 97,405
399,287 362,988
Stock dividends
A shares
-  state-owned shares - 22,105
- legal person shares - 1,392
- domestic public shares - 3,061
B shares - 9,741
- 36,299
Balance, end of year
A shares
-  state-owned shares 243,160 243,160
- legal person shares 15,307 15,307
- domestic public shares 33,674 33,674
B shares 107,146 107,146
399,287 399,287

As of December 31, 1999 and 1998, the details of share capital were as follows:

Number of shares®000 Amount

1999 1998 1999 1998
Registered, issued and fully paid:
A shares of RMB 1 each 292,141 292,141 292,141 292,141
B shares of RMB 1 each 107,146 107,146 107,146 107,146
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20.

399,287 399,287

The B shares rank pari passu in all respects with the A shares except that A shares can

only be owned and traded by investors in the PRC, while B shares can only be owned and

traded by overseas investors.

RESERVES

@

(b)

©

Capital reserve

The following shall be recorded as capital reserve (i) share premium arising from the
issue of shares in excess of par value; (ii) surpluses arising from revaluation of
assets;(ii1) other items in accordance with the Company®s articles of association and
relevant regulations in the PRC. Capital reserve can be utilised to offset prior
years® losses or for issuance of bonus shares.

As at 31st December, 1999 and 1998, capital reserve of the Company mainly included
share premium and assets revaluation surplus upon the Group®s reorganization for the
listing of its shares. Share premium represents proceeds from the issuance of its
domestic public shares and B shares in excess of their par value,net of underwriting
commissions, organisation costs and professional fees.

Statutory surplus reserve

The Company is required to allocate at least 10% of its net profit after tax (after
offsetting any prior years" losses) as reported in the statutory accounts to the
statutory surplus reserve, provided that the Company may stop allocations to the
statutory surplus reserve if such fund has reached 50% of its paid-up capital.
Statutory surplus reserve can only be used, upon approval by the relevant authority,
to offset accumulated losses or increase capital. However, such statutory surplus
reserve must be maintained at a minimum of 25% of its paid-up capital after such
issuance.

Statutory public welfare fund
The Company is also required to allocate 5% to 10% of its net profit after tax (after

offsetting any prior years® losses)to the statutory public welfare fund.The directors
have resolved that the statutory public welfare fund is to be utilized to build or
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acquire capital items,

such as dormitories and other facilities for the Company®s

employees,and cannot be used to pay for staff welfare expenses.Title to these capital

items will remain with the Company.

(d) Discretionary surplus reserve

Discretionary surplus

reserve is appropriated after the appropriation of statutory

surplus reserve and statutory public welfare fund at the resolution of the board of

directors of the Company and the discretion of the general shareholders®™ meeting.

(e) Reserve fund and enterprise expansion fund

In accordance with the relevant laws and regulations of the PRC, certain subsidiaries

of the Group are required to set up a reserve fund,an enterprise expansion fund and a

staff welfare and bonus fund by way of appropriations from the annual statutory profit

after taxation.The reserve fund can only be used, upon approval,to offset accumulated

losses or increase capital.The enterprise expansion fund can only be used,upon approval,

to increase capital.

All appropriations to the funds described in the paragraph above are made based on the

discretion of the subsidiaries” board of directors.For IAS purposes, the appropriation

to the staff welfare and bonus fund is charged to current year"s results of operations

while the balance of the staff welfare and bonus fund is included in accruals and other.

current liabilities in the consolidated financial statements.

21.BANK AND OTHER LOANS

Short-term bank and
other loans
- Secured (Note 9)
- Unsecured

1999
Interest rate
per annum

6.14%-7.03%
2.79%-9.90%

[63]

Amount

23,450
557,623

581,073

1998

Interest rate
per annum Amount
6.73%-8.71% 12,050
3.06%-14.40% 582,742
594,792
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Long-term bank and other loans

- Unsecured 3.60%-18.70% 155,057  2.40%-15.00% 150,519
155,057 150,519

Less: Current portion 107,175 62,217
Non-current portion 47,882 88,302

The non-current portion of long-term bank and other loans is repayable within five
years.

As of December 31, 1999, unsecured short-term and long-term bank loans and other
loans amounting to RMB 602.6 million (1998: RMB 604.2 million) are guaranteed by
SIEHGC and companies operating under it.

Included in bank and other loans as of December 31, 1999 are United States dollar
(" USD™) loans of USD 5.8 million (1998: USD 19.0 million).

22. CASH FLOWS FROM OPERATING ACTIVITIES

(a) Reconciliation from profit before taxation and minority interests to cash
generated from operations:

1999 1998
Loss before taxation and minority
interests (268,251) (92,864)
Adjustments for:
Depreciation of fixed assets 24,958 23,475
(Gain) loss on disposal of fixed assets (978) 559
Amortization of intangible assets 3,084 2,865
Amortization of deferred assets 2,481 1,246
Income from investments in associated companies (342) (401)
Reversal of dimnution of investments
in associated companies - (1,301)
Losses from investment in
unconsolidated subsidiaries 566 13

Losses (income) from other long-term
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investment 3,947 (1,628)
Provision for inventory obsolescence 21,687 2,907
Provision for doubtful debts of accounts receivable 42,402 22,766
Provision for doubtful receivables from

related parties 104,830 57,534
Interest expenses 51,969 56,201
Interest income (1,185) (1,916)
Income from debt restructuring (1,478) -

Operating (loss) profit before working
capital changes (16,310) 69,456

Decrease (Increase) in inventories 39,692 (24,888)
Decrease (Increase) in accounts and
notes receivable, prepayments and

other receivables 59,048 (44,597)
Decrease (Increase) in due from
related parties (9,492) 58,024

Decrease in accounts and notes payable,
taxes payable, accruals and other current

liabilities (10,553) (16,842)
Increase (decrease) in due to

related parties 26,313 (1,190)
Cash generated from operations 88,698 39,963

(b) Non-cash transactions of income on debt restructuring

1999
Decrease of long-term bank and other loans 2,593
Decrease of other long-term investment (1,115)
Income from debt restructuring 1,478

23. STATUTORY PENSION SCHEME

Pursuant to the PRC laws and regulations, contributions to the pension fund for the Group®"s
local staff are to be made monthly to a government agency based on 31.5% of the standard
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salary set by the provincial government, of which 6% are borne by the staff. The government
agency 1is responsible for the pension liabilities relating to such staff on their retirement.

24. RELATED PARTY TRANSACTIONS

(a) Name of related parties and nature of relationship

Name Nature of relationship
Microlink Systems Incorporation Shareholder of subsidiary of
USA ("Microlink USA™) the Company

(b) Significant transactions with related parties for the years ended December 31, 1999

and 1998:
1999 1998

Purchase of spare parts from
- Microlink USA - 192,078
Sales of finished goods to
- Westinghouse 6,224 16,265
- Ranco 17,166 12,336
- SHOWA 1,004 -
- Herion 2,072 2,805
- Siebe 4,760 61
- Siemens 14,462 6,266
- Microlink USA - 202,014

45,688 239,747
Advance of relocation
compensation received from
- SIEHGC 26,365 -
Dividends paid to
- SIEHGC - 9,405

(c) Balances with related parties as of December 31, 1999 and 1998:
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1999 1998
Due from related parties 178,818 169,326
Provision for doubtful debts (162,364) (57,534)
16,454 111,792
Representing:
Due from
- Westinghouse 1,402 1,293
- Ranco 9,593 1,159
- SHOWA 4,182 1,877
- Herion 927 461
- Microlink USA - 104,981
- Others 350 2,021
16,454 111,792
Due to related parties
- SIEHGC 30,847 4,482
- Others 3,788 3,840
34,635 8,322

Due to SIEHGC included dividend payable to SIEHGC amounting to RVMB 4.48 million (1998:
RMB 4.48 million).

Amounts due from (to) related parties are un-secured, interest-free and have no fixed
repayment date.

25.COMMITMENTS

As of December 31, 1999, the Group had the following rental commitment in respect of
factory premises:

RMB

Due within twelve months 3.9 million
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Due within the years from 2001 to 2005 21.8 million

Total 25.7 million

26 .CONTINGENT LIABILITIES

As of December 31, 1999, the Company guaranteed indebtedness of the holding company
and third parties totalling approximately RMB 824 million.

27 .COMPARATIVE FIGURES

Certain comparative figures of 1998 in the consolidated financial statements have
been reclassified to conform to the presentation adopted in 1999.
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